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IN THE CIRCUIT COURT FOR THE 2™ JUDICIAL CIRCUIT
IN AND FOR LEON COUNTY, FLORIDA

TCF EQUIPMENT FINANCE, a division of
TCF National Bank, CASE NO.: 2019 CA 000460

Plaintiff,
VvS.
PALMETTO CLUB PROPERTIES LIMITED
PARTNERSHIP d/b/a KILLEARN COUNTRY
CLUB; and WINGFIELD PROPERTIES, INC.,

Defendants.
/

COMPLAINT

Plaintiff, TCF EQUIPMENT FINANCE, a division of TCF National Bank, by and
through its undersigned attorneys, hereby sues the Defendants, PALMETTO CLUB
PROPERTIES LIMITED PARTNERSHIP d/b/a KILLEARN COUNTRY CLUB; and
WINGFIELD PROPERTIES, INC., and states:

AS TO ALL COUNTS

1. This is an action for damages in excess of $15,000.00, and for replevin of certain
personal property located in Leon County, Florida.

2. Plaintiff, TCF EQUIPMENT FINANCE, is a division of TCF National Bank, and
is the lease lessor under the equipment leases which are the subject of this action.

3. Defendant, PALMETTO CLUB PROPERTIES LIMITED PARTNERSHIP,
(hereinafter “Lessee”) is a South Carolina limited partnership doing business as Killearn County

Club in Tallahassee, Florida, through its General Partner N. Barton Tuck, Jr., having registered
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with the Secretary of State to conduct business in Florida, and having its registered agent in Leon
County, Florida, and is otherwise sui juris.

4. Defendant, WINGFIELD PROPERTIES, INC. (hereinafter “Guarantor’) is upon
information and belief, a South Carolina corporation regularly conducting business in Leon
County, Florida, having formerly registered with the Secretary of State to conduct business in

Florida but being now dissolved, and is otherwise sui juris.

The Leases and Guaranty:

5. On or about January 18, 2012 Lessee’s predecessor in interest American Golf
Corp. entered into a Master Lease (“First Master Lease”) with Plaintiff’s predecessor in interest,
TCF Equipment Finance, Inc., establishing certain terms for finance leasing of personal property
for use in the business of the Lessee. A true copy of the First Master Lease is attached as
Exhibit “1”.

6. Further to the First Master Lease, the parties to lease schedules set out below, on
terms set out therein, for the specific equipment described therein, incorporating the First Master
Lease.

a. Schedule 0603413-125 (attached as Exhibit “2”).
b. Schedule 165 (attached as Exhibit “3”).
c. Schedule 236 (attached as Exhibit “4”).
d. Schedule 307 (attached as Exhibit “5).
7. Thereafter, on or about December 1, 2014, Lessee accepted assignment of rights,

and assumed all duties of the lessee, under the First Master Lease and schedules set out above.
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A true copy of the Assignment and Assumption is attached hereto as Exhibit “6”.

8. Thereafter, on or about April 1, 2015, Lessee and Plaintiff entered into another
Master Lease (“Second Master Lease”), establishing general terms pursuant to which the parties
would enter into schedules for specific property and financial terms. A true copy of the Second
Master Lease is attached as Exhibit “7”.

9. Thereafter, Plaintiff and Lessee entered into the following lease schedules for
specific equipment on the financial terms set out therein, incorporating the terms of the Second
Master Lease:

a. Schedule 104 (attached as Exhibit “8”);
b. Schedule 301 (attached as Exhibit “9”);
c. Schedule 302 (attached as Exhibit “10”).

10. To secure repayment of the First Master Lease and the Second Master Lease and
the schedules thereunder, Guarantor executed a Continuing Guaranty (“Guaranty”) of the
obligations of Lessee to Plaintiff, then existing or thereafter arising, which includes the

obligations being enforced in this action. A true copy of the Guaranty is attached as Exhibit

“117.

11. The foregoing master leases and schedules are referred to collectively herein as
“Leases”.

12. Plaintiff is the successor to the interests of TCF Equipment Leasing, Inc. and is

the owner and Lessor entitled to enforce the Leases.
13.  Plaintiff has fully complied with all obligations under the Leases, and all

conditions precedent to this action have been performed, or waived or frustrated by the
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Defendants.

COUNTI
(Money Damages — Breach of Lease)

14. Plaintiff repeats and realleges the allegations contained within Paragraphs 1
through 13 as though set forth fully herein.

15.  Lessee defaulted under the Leases by failing to make payments as they came due
thereunder and the Plaintiff has elected to accelerate the entire balance remaining due.

16.  Asaresult of that default, there is due and owing to the Plaintiff as of January 17,
2019, $33,056.29 of accrued rentals, late charges, taxes and other sums dues under the Leases.

17. As a result of the default under the Leases, Plaintiff has exercised its option to
accelerate the remaining payments due thereunder, which far exceed $15,000.00.

18. The Leases provide for the Plaintiff to recover its attorneys’ fees in this
proceeding, and the Plaintiff has obligated itself to the undersigned for such a fee herein.

WHEREFORE, the Plaintiff hereby requests this Honorable Court to enter a Final
Judgment in its favor and against the Lessee for compensatory damages, court costs, a reasonable
attorney’s fee, and for such further relief as this Court may deem appropriate.

COUNT T
(Breach of Guaranty)

19. Plaintiff repeats and realleges the allegations contained within Paragraphs 1
through 13, and 15 as though set forth fully herein.

20. The Guarantor breached its Guaranty by failing to make payments required
thereunder upon default by the Lessee.

21.  Asaresult of that default, there is due and owing to the Plaintiff as of January 17,
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2019, from Guarantor, $33,056.29 of accrued rentals, late charges, taxes and other sums dues
under the Leases.

22. As a result of the default under the Leases, Plaintiff has exercised its option to
accelerate the remaining payments due thereunder, which far exceed $15,000.00.

23.  Although, demand has been made upon the Defendant named herein, it has failed
to make payment to Plaintiff to satisfy the obligation.

24. Said Guaranty provides for payment of attorney fees and court costs in the
enforcement of collection thereunder and Plaintiff has obligated itself to pay his undersigned
attorneys a reasonable fee for their services rendered herein.

WHEREFORE, the Plaintiff hereby demands judgment against the Defendant, Guarantor,
for compensatory damages, court costs, a reasonable attorney's fee and for such further relief as

this Court may deem appropriate.

COUNT 111
(Replevin of Equipment)

25. The Plaintiff repeats and realleges paragraphs 1 through 13 and 15 above as
thought set forth fully herein.

26.  This is an action to recover possession of personal property located in Leon
County, Florida (“Equipment”), having a value, based upon Plaintiff's best information,
knowledge and belief, in excess of $15,000.00.

27. Plaintiff is lawfully entitled to immediate possession of the Equipment pursuant to

the provisions of the Leases.
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28. The Equipment has not been taken for any tax assessment or fine levied under any
law of the State of Florida, nor seized under any execution or attachment against the goods and
chattels liable to execution.

29.  The Lessee, has possession of and wrongfully detains the Equipment from
Plaintiff. The reason for said detention is, upon Plaintiff's information and belief, use in
Lessee’s business and hoped for continued financial gain.

30.  The Lessee came into possession of the Equipment pursuant to the terms and
conditions of the Leases.

31.  Plaintiff has obligated itself to pay its undersigned attorneys a reasonable fee for
their services rendered herein and is entitled to recover the same for the Defendant under the
terms of the written Leases.

WHEREFORE, the Plaintiff hereby prays that this Court enter an Order directing the
Clerk of this Court to issue a Pre-Judgment Writ of Replevin, in accordance with Florida Statutes
§78.01, et. seq., in favor of Plaintiff for the Equipment and Plaintiff further demands a judgment
for possession of said personal property, damages for its detention, plus costs, expenses and
attorney's fees against the Defendants herein.

MITRANI, RYNOR, ADAMSKY & TOLAND, P.A.
Attorneys for the Plaintiff
1200 Weston Road, Third Floor
Weston, Fl., 33326
Tel: (954) 335-1010

Designated e-mail: jwebb@mitrani.com
Additional email; mmorhaim{@mitrani.com

/s/ James J. Webb
James J. Webb, Esq. / FBN 0080993
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MASTER LEASE AGREEMENT

mummmmm}:. >

"This "Master Lease”: Master Lease Agteement Number 603413 Dated January 18, 2012,

“Lessee”

American Golf Corporation, 2951 28th 8¢, Santa Monica, CA 90405

“Lessor”

TCF Equipmient Finance, Inc., 1111 West San Marnan Dr., Waterloo, IA 50701

Terms and Conditions -- READ CAREFULLY BEFORE SIGNING

‘TCE Equipment Finance, Tnc, (“Lessor”) and Iessee hereby enter into this Master Lease to establish the terms and conditions that will govern
Equipment purchases and Bquipment Schedules (each a “Schedule”) that Lessor may finance for Lessee. Each Schedule shall be considered a separate
lease pursuant to the terms of this Master Lease, The term “Lease” as used herein shall mean a Schedule incorporating therein the terms and conditions
set forth in this Master Lease, In the event of a conflict between the terms of any Schedule and the ferms of this Master Lease, the terms of the
Schedule shall control, The Equipment, payment terms, and other pertinent information will be set forth in each Schedule. Lessee undexstands that
among other factors, its current ownership forms part of the basis for extending cradit under this Master Lease. Lessee agrees to immediately advise
Lessor if there is any adverse change in Lessee's financial condition during the term of this Master Lease. Capitalized terms have the meaning given to
them in this Master Lease or in a Schedule.

1, LEASK: These Terms and Conditions apply to all Leases entered into between Lessor and Lessee. Each Lease wilk cover the equipment, fixtures,
inventory, goods and software, as such terms are defined under the Uniform Commerclal Code ("UCC™), described in the applicable Schedule,
together with all replacements, replacement parts, repairs, returas, substitntions, additions, accessories, and accessions incorporated therein or attached

“thereto (collectively, the “Bquipment”), The parties intend each Lease that is in substance a lease to be a “finance lease” under Article 24 of the uce.

Pursuant to Article 2A, Lesses is entitled to the promises and warranties, including those of any third party, provided to Lessor by the Equipment

i supplier, Lessee may commaunicate with the supplier of the Equipment and receive an accurate and complete statement of said promises and warrantics,

including any disclaimers and limitations of them or of remedies.

2. PAYMENTS; Lessce agrees to pay Lessor rental payments during the initial Lease term as specified in the applicable Schedule. Unless otherwise
noted in a Schedule, the initial term rental payments are due monthly, beginning the date designated by Lessor, and continuing on the same day of each
month thereafter for the number of months shown in the Schedule. Lessee shall also pay a partial/interim payment in the amount equal to 1/30 of the
monthly rental payment for each day between the date Lesses accepts the first item of Equipment under a Lease until the due date of Lessee’s first
Lease rental payment, payable on such rental payment date, Security deposits are refundable provided all Lessee's obligations under a Lease have been
fulfilled, Security deposits may be commingled with payments and do not earn interest, Lessee understands that the rental payment shown o & Lease is
based on an estimate of atl amounts Lessor must pay for the Equipment, including but not Emited to any delivery and installation charges. Lessse
agrees that Lessor may adjust the periodic rental payment under & Lease up to 10% to reflect any additional costs incurred by entering into a Lease.
Lessor agrees to provide Lessee written notice detailing any such additional costs, Lessee agrees to pay Lessor a surcharge of up to $30 or the
meximum allowed under Minnesota law for any dishonored payment,

3, DISCTAIMER OF WARRANTIES;: THE EQUIPMENT IS BEING LEASED IN “AS IS" CONDITION, LESSEE AGREES THAT LESSOR
IS NOT THE MANUFACTURER OR SUPPLIER OF THE EQUIPMENT. LESSEE HAS SELECTED THE BQUIPMENT BASED UPON ITS
OWN JUDGMENT AND ACKNOWLEDGES THAT LESSOR HAS NOT MADE AND DOES NOT MAKE ANY REPRESENTATION OR
WARRANTY OF ANY KIND, DIRECT OR INDIRECT, EXPRESS OR IMPLIED, AS TO THE SUITABILITY, DURABILITY, DESIGN,
OPERATION, PERFORMANCE, OR CONDITION OF TEE EQUIPMENT, ITS MERC ABILT FOR U
PARTICULAR PURFOSE, OR OTHERWISE.

4, NO AGENCY: Lessee understands and agrees that neither the manufacturer nor supplier of the Bquipment, nor any sales representative ot other

" agent of manufacturer or supplier, nor any broker or other petson have anthority to act on behalf of the Lessor unless expressly sef forth in this Master
- Lease,

{5, TAXES;: Lessee agrees to comply with all laws, regulations, and orders relating to each Leass, this Master Lease, and the Equipment, Lesseo agrees

to pay al} taxes, fees, and governmental charges relfated to this Master Lease, a Lease, or the Equipment, which may now or hereafier be imposed. Tf
Lessor pays any of the abave for Lessee, Lessee agrees to reimburse Lessor on demand, plus interest, at a rate of up to 18% per annym, but in na event
more than the maximum rate permitted by law. Lessor shall not be abligated to contest any valuation of or tax imposed on the Bquipment, this Master
Lease, or a Lease. At Lessor's option, Lessor may reasonably estimate personal property texes that will be assessed against the Equipment during cach
succeeding tax year, Lessee agrees to remit to Lessor such estimates when billed. Any such amounts remitted to Lessor shall be credited by ELessor
against Lessee’s obligations under this paragraph, Lessee will remain obligated in the event such amounts are insufficient to fully pay the amount of
any tax actually assessed. At Lessor's sole discretion, any surplus will be elther credited to Lessee's other obligations or returned to Lessee, if
requested, Lessee agrees to timely file on Lessor's behalf, ail requested tax returns and reports concerning the Equipment in form satisfactory to Lessor,
with all appropriate governmental agencies and to mail coneurrently a copy to Lessor a copy of the same. The obligations arising tnder this paragraph
shall survive payment of all other abligations herein and the ¢ancellation or termination of this Master Lease and/or a Lease.

6. USE; INSPECTION; Lessee agrees that the Bquipment wifl be used lawfully and for business purposes only and that it will be operated in
accordance with applicable manufacturer’s instructions. Lessee shafl maintein the Bquipment in good repair and working order, at Lessee's sole
expense. Lessor shall have the right during normal business hours to enter upon Lessce's premises for the purpose of confirming the condition and
ptoper maintenance of the Equipment. The Bquipment shall be and remain based at the location noted on the applicable Schedule, but may be
temporarily relocated elsewhere in the ordinary course of Lessee's business. At Lessee's own cost and expense, Lessee will keep the Equipment eligible
for any manufacturers’ certification, in compliance with all applicable laws and in good condition, except for ordinary wear and tear, Lessee will not
make any alterations, additions or replacement to the Bquipiment without Eassor's prior written consent, All alterations additions and replecement will

, become part of the Equipment and Lessor’s property at no cost or expense to Lessor, Unless Lessee purchases the Equipment in accordance with a

Lease, at the end of a Lease, Legsee must immediately detiver the Hquipment to Lessor in s good condition as when Lessee received it, except for

‘ (_"mdinary wear and tear, to any place in the United States that Lessor designates. In addition, Lessee agrees that the Equipment being returned must meet
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the Standard Bquipment Returmn Conditions as defined in this Master Lease. Lessce must pay all expenses of de-installing, crating, shipping, and Lessee

. will insure the Bguipment for its full replacement value during shipping,

"7, EXCESS USAGE AND SUPPLEMENTAL RENTALS(APPLICABLE TO TURE CARE AND MAINTENANCE EQUIPMENT ONLY)t
At the end of the initial rent payment perlod, Lesses shall remit to Lessor $5.00 per hour on each item of Equipment that has hously use in excess of the
maximum hours per year indicated on the applicable Schedule. Lessee shall remit such amounts within ten (10) days of Lsassor's written demand. The
hours of use of an ltem of Equipment shall be determined by the hour meter attached to said item of Equipment, provide that such meter remaing
operable and accurats, If any such hour meter becomes inoperable or inaccurate, Lessee shall immediately repair or r;cplace same, and shall
immediately notify Lessor in writing of such event and of the cortect hours of usags of the Equipment during the period of time the }xour meter was
inoperable or inaccurate. Lessee shall promptly furnish Lessor such information as Lessor may reasonably request from time to time in order to
document the hours of usage of the Equipment. )
8. STANDARD EQUIPMENT RETURN CONDITIONS: A, Not withstanding anything to the contrary in this Master Lease or a Lea§e, and in
addition to the terms and conditions contained herein, Lessee shall, at Lessee's sole cost and expense, return all, (not part} of such Eqm?mant to
Lessor's designee immediately upon expiration of the initial Lease term and with respeci to each item of Bquipment, a8 applicable, the following must
be teue: *All safety equipment must be in place and meet applicable federal, state and other governmental standards, *All covers and guan.:ls must be in
place with no sheet metal, plastic or cowling damege. *All parts, pieces, components and optional equipment must be present, installed .and
operational. *All accessories shall be retursed in proper order. *All motors shall operate smoothly without overheating and shall have good be_anngs
and bushings. *All electronic controls shall operate per manufaciurers’ specifications. Controls which bypass normal operations shail b? repaired at
Lessee's expense, *Alb electrical systems shall be able to provide electrical output as specified by the manufactarer, *All batterics shall be in goed, safe
operating condition with no dead cells or cracked cases. Battexries shall hold a charge and provide adequate power (o operate the Equipment, *AHl
Equipment shall have serviceable tires, with 50% remaining tread, retaining proper sir pressure, and withaut repair patches. *All oil and grease seals .
fust contain lubrication in the manufacturer’s designed reservoir, *All Equipment must have a relatively clean appearance. *All Equipment must be
free from excessive wear necessitaling major component repair or replacement caused by lack of recommended maintenance detailed in Bquipment
operation/maintenance manuals. *All Equipment shall be free from structural damage or bent frames. *Any usage or metering devices must not have
been altered in any way, *All Equipment attachments, if any, must be in good operating condition, *All hydraulic cylinders must not be bent, nicked,
gouged or leaking. *If the Equipment is an electric golf car, then in addition to the other Standard Bquipment Retam Conditions: (i) the golf car must
be able to transport two (2) people and their goif clubs; (i) all batteries and battery terminals must be clean, fre¢ of corrosion and have proper battery
water levels; and (iif) each golf car must include operable battery chargers. B. Return Performance: Each item of Equipment must be able to
complete the following tests: *Operate normally in forward and reverse directions through ali its speed ranges or gears, *Steer normally rigl‘}t and Jeft
in both forward and reverse. *Have all fanctions and controls work in a normal manner, *Be able to stop with its service brakes in a safe distance In
both forward and reverse, *Operate without leaking any fluids. *Perform its designed functions in a satisfactory memner.*All cuiting units (}f
applicable) must be able to lower, turn on, run, raise and shut off as they are designed to do, C. Required Purchase: If any item of Equipmegt is
damaged or does not meet the standards set forth above for the return condition of such Equipment or if Lessee fails to discharge Lessee's obligations
set forth under this Master Lease and/or a Lease with regard to any item of Equipment, Lessee shall remit to Lessor, immediately upon demand, the
Stipulated Loss Value of such item of Equipment, The “Stipulated Loss Value” for particular Equipment shall be an amount equal to: () the total of al
monthly payments and other amounts, if any, due under the Lease with respect to such Equipment as of the date of payment of the Stipulated Loss
Value, plus (i) alf future payments under the Loase with respect to such Bguipment, plus (iif) the greater of (A) the then estimated FMYV (as here‘after
defined) of such Equipment as of the end of the initial Lease term for such Bauipment (assuming no loss or damage), or (B) the estimated residual
value of such Equipment at the end of the initial Lease term, as set forth in Lessor's books and records.
9. EVENTS QF DEFAULT: Any of the following constitute default under a Lease: (1) Lessee fails to pay any sum due Lessor under such Lease;
(2) Lessee fails to observe or perform any term or condition of this Master Lease or such Lease; (3) Lessee encumbers or disposes of the Equipment
subject to such Lease without Lessor’s written consent; (4) The filing by or against Lessee , any guarantor of Lessee’s obligations to Lessot
("Guarantos") of & pefition under the Bankruptey Code or any other insolvency law; ¢5) The voluntary or involuntary commencement of any formal or
informal proceeding for dissolution, liquidation, settlement of claims against or winding up of Lessee’s or & Guarantor's affairs, or Lessee or a

. Guarantor, if applicable, ceases doing business as a going concern; (6) Any representation or warranty made by Lesses or a Guarantor in connection
with this Master Lease or such Lease proves to have been miaterially misieading; (7) Lessee is in default under any other J.ease, contract or agreement
with Lessor; or (8) any Guarantor repudiates or attempts to revoke any guaranty of Lessee's obligations to Lessor.
10, REMEDIES: Upon an occurrence of default under a Lease, Lessor may exercise one or more of the following remedies: (1) Declare due, sue for,
and receive from Eessea the sum of all payments and ather amounts then due and owing under this the Lease, plus (a) the present value of the sum of
payments for the unexpited term of the Lease, discounted at the rate of 3% per annum, and (b) the anticipated value of the Bquipment at the end ofllhe
initial payment term or applicable renewal term of the Lease, as set forth in Lessor's books and records (but in no event less than 15% of the originat
Equipment cost), or (c) at Lessor's solc option, in lieu of (a) and/or (b) above, the accelerated batance of payments for the unexpired term of the Lease;
(2) Accelerate the payments of any other agreement or Lease between Lesses and Lessor in the same manner as set forth in clause (1) above; 3)
Require Lessee to return the Equipment at its own expense to any reasonable location Lessor designates; (4) Cancel or terminate the Lease or any other
Lease or agrzement between Lessee and Lessor; (5) Charge and collect from Lessee all other amounts due and owing under this Master Lease; (6}
Charge Lessee interest on all monies due hereunder from and after the date of defauft at the rate of 18% per annum, compounded monthly until paid in
fufl, but in no event more than the maximum rate permitted by law; (7) Charge Lessee (A) an administrative fee to offset collection expenses on ahy
delinquent payment, of $25.00 or an amount of up to 10% of the payment amount that is past due, whichever is greater, but in no event more than
allowed by applicable law, and (B) the fees and expenses of any collection ageney or attorneys employed by Lessor to collect said payments. In
addition, Lessor may use any other remedies available to it under applicable law, .

These remedies will be applied, to the extent allowed by law, cumulatively, No delay in exercising any right or remedy shall operate as a waiver -::t: any
right or remedy or modify the terms of a Lease, A waiver of default shall not be construed as a waiver of any other or subsequent default. In adflltion
to all of its other rights and remedies Lessee agrees to pay Lessor all costs and expenses, including sttorneys’ fees, incurred by Lessor in exercising or
Altempting to exercise any of its rights or remedies, If a Lease is deemed to create a security interest, remedies will include those available under
Article 9 of the UCC.
11, LOSS OR DAMAGE; Lessee shall bear all risk of lass associated with an item of Equipment, including the theft, desteuction, or damage. No
such loss shall relieve Lessee from any of its obligations under this the applicoble Lease. In the event of any loss with respect to any particular
Equipment, Lessce shall, at Lessor's option: (a) place such Equipment in good repair, condition and working order, or: (b} replace such Equipment with
like equipment (of the same year, make, model and accessories) in good repair, condition and working order, or (¢) pay to Lessor the Stipulated Loss
Value of such Eguipment,
12. INSURANCE: Lessee shall keep in effect an “all risk” extended coverage property insurance policy covering the Equipment for an amount not
tess than its replacement cost, In addition, Lessee must carry comprehensive general liability (property damage and bodily injury) insurance. Such
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policies shall be in form, amount, and with insurers acceptable to Lessor. The property insurance policy shall name Lessor as lo_ss payee thereof as
Lessor's interests may appear, and the general Hability policy shall name Lessor as an additional insured. Each .poliqy shall provnfle for no less than
thirty (30) days' prior wrltten notice of cancellation or non-tenewal to Lessor and that such policy shall not be invalidated as aga.mst Lessor fo}* the
violation of any term of the policy by Lessee. Lessee shall furnish to Lessor evidence satisfactory that such insurance coverage is in effect, provided,
however, that Lessor shall be under no duty either to ascertain the existence of or o examine such insurance policy or :.o advise Les;sec if such
{nsurance coverage does not comply with the requirements hereof. If Lossce fails to procure such insarance, Lessor at its option may obtain same and
pay the amount due thereon. Lessee shall reimburse Lessor upon notice or demand and, if required by Lessor, shall pay interest on sucl'1 sums due and
owing at a rate of up to 18% per annum, but in no event more than the maximum rate permitted by law. With respect to any policy obtained by Lessor,
Lessor may charge a monthly administrative fes. .

"Any insurance proceeds received with respect to the Bquipment will be applied, at Lessor’s option, to repair, restore, or replace the Equipment or to
pay amounts due and owing under this Master Lease and/or a Lease. Any proceeds from a general liability policy shall be mad.e payable first on bz?h'a!f
of Lessor to the extent of its Hability, if any. All insutance policies cartied by Lessee, whether primary or excess, shall be primary as to any policies
maintained by Lessor, Nothing in this paragraph shall relieve Lessee of its duty to procure required insurance.

13. PURCHASE OPTION: RETENTION OF EQUIPMENT: At the end of a Lease term, or appropriate renewal term when applicabie, and
provided Lesses is not in defanlt, Lessee shall have the option to purchase all (not part) of the Equipment subject to the Lease at the Purchase 0ption.
Price shown on the related Schedule, plus any applicable taxes. Unless the Purchase Option Price is $1.00, Lessee must give Lessor at least 90 days
written notice before the end of the applicable term that Lessee will purchase the Bquipment or that Lessee will deliver the Equipqient to Lessot, If
Lessce does not give Lessor such written notice, or if Lesses does not purchase or deliver all of the Equipment in accordance with tl.le terms and
condition of this Master Lease andfor the Lease then the Lease will automatically convert to a month-to- month lease agreement. thru?g any such
renewal, the monthly rental payment will romain the same and all terms and conditions of this Master Lease and/or the Lease shall remain in full force
and effect, 1f the Fair Market Value (“FMV™) Purchase Option is available under the Lease, and Lessee has clected to exercise the FMV Option,
Lessor will determine the Bquipment EMV, on a retail, not wholesale, basis and otherwise in Lessor's sele discretion. Upon payment of the Parchase
Option Price to Lessor plus any applicable taxes and other amounts due and owing in accordance with the terma of this Master Lease and/for the Leass,
Lessor shall transfer its interests in the Equipment to Lesses “AS IS, WHERE 15" without any representations or warranties whatsoever.

14, APPOINTMENT OF ATTORNEY.IN-FACT: Lessee appoints Lessor, its successors and assigns, and Lessor's filing agent as Lessee’s
attorney-in-fact to cause this Master Lease, each Schedule and any other document showing the interest of Lessor, including but not limited to vce
financing statements, to be filed or recorded and to sign Lessee’s name thersto, In addition, Lessee appoints Lessor, its successors and assigns, as
Lesses’s attorney-in-fact (1) to arrange for property damnge coverage under a policy of insurance and to transmit premiwm payments to the insurer on
behalf of Lessee, (2) to procure further policies from an insurer or to increase the level of coverage on existing policies with said insurer in th? event
that Lessor and Lessce enter into Leases for additional goods in the future, (3) to dest with and to direct any insurer as to any mater concerning the
claim for, disposition of, and/or application of policy proceeds from any policy of insurance, and (4) to receive payments and execute and endorse all
documents, checks, drafts, or other instruments necessary or advisable to secure payments due under any policy of insurance. Lessce hereby authorizes
Lessor to make non-substantive changes to this Master Lease and each Schedule, including but not limited to Lessee’s legal name. These appointments
and authorizations are intended to be continuous. Nothing in this paragraph shali relieve Lessee of its duty to procure required insurance, to make
timely instrance claims, and to otherwise cooperate with insurance carriers and Lessor in secking insurance coverage and recoveries. Lesses also
authorizes Lessor to add to a Lease, or make necessary corrections to, serial numbers or other forms of identification of the Equipment.

15. SECURITY AGREEMENT: Because this Agreement may be determined to create a security interest and not a lease, Lessor is hereby granted a
security interest in all Equipment financed by ot leased from Lessor, wherever located, whether now owned or horeafter acquired, and all returns,
repossessions, substitutions, replacement parts, accessories, and accessions thereto and thereof, and all proceeds thereof. In this paragraph, terms used
to designate collateral shall have meaning set forth in the UCC. .

16, UNCONDITIONAL OBLIGATION: Lessce agrees fo be unconditionally obligated to pay all payments snd other amounts due hereunder 1o
matter what happens, even if the Bquipment is damaged or destroyed, if it is defective, if Lessee can no longer use it, or if the manufactorer or supp!hcr
ceases doing business or cannot service and/or support the Equipment, and irrespective of any right of set-off, counterclaim, defense, or other right
which Lessee may have against Lessor or any other person,

17. INDEMNITY: Lessor is not responsible for any logses or injuries caused by the installation or use of the Bquipment and Lessor shall not be
liable for any specific performance of this Master Lease ot a Lease, nor for any failure or delay in performance cansed by circumstances beyond its
control, Lessee agrees to indemnify and hold Lessor harmless from and against any and alf claims, actions, proceeding, costs (inclnding attqmeyS'
fees), damages, and liabilities, including but not limited to any claim arising out of strict lability in tort, arising from or connected with the Equipment
or it use, possession, operation, selection, delivery, installation, servicing needs, or transportation. The indemnities contained in this paragraph shall
survive the cancellation or termination of each Lease and thig Master Lease,

18, ASSIGNMENT; Lessee may not sublet, lend, assign, or pledge this Master Lease, any Lease, the Bquipment, or any interest in any of them, ot
permit any lien or security interest thereon, Lessce acknowledges that Lessor may sell andfor assign, in whole or in part, its interest in any Lease and/or
this Master Lease to one or more third parties withont notice to Lesses, Each assignee shell be entitled to exercise all rights and remedies of Lessor
with respect to any and all obligations assigned to such assignes, and all references herein to "Lessor” shall include Lessor’s assignee, except that said
assignee shall not be chargeable with any obligations or liabilities of Lessor hereunder. Any such assignment shall not impair the effectiv?ness or
enforceability of this Master Lease or a Lease with respeet to any interest that Lessor does not assign. Lessee agrees that in the event of any assignment
by Lessor, and upon proper notice, it shall pay directly to Lessot’s assignee, without abatement, deduction, ot setoff, all amounts due under this Master
Lease and/or the assigned Lease, Lessee further covenanis and agrecs that it will not assert agalnst Lessor’s assignee any defense, counterclalm or
setoff on account of breach of warranty or otherwise in any action for payment or for possession brought by Lessor's assignee. Lessee also agress to
settte all mechanical, service, or other claims with respect to the Bquipment directly with the Bquipment manufacturer or supplier, and Lessee
acknowledges that Lessor and Lessor's assignee(s) shall not be liable for such service or other claims, .
19. NOTICES; Any notices required to ba given hereunder or in a Lease shall be deemed delivered either when faxed to the other party with
transmission confirmation or three (3) business days after deposit in the U.S. mail, first class with postage prepaid, to the address of the other parfy
shown at the beginning of this Master Lease; provided that either party may change its notice address by giving the other party notice thereof in
accordance with the terms of this Master Lease,

20. GENERAL; This Master Lease shall inure to the benefit of and is binding upon the purties and thelr heirs, personal representatives, successors,
and assigns, A Lease may not be amended except in writing signed by the parties, but Lessor may modify the Standard Terms and Conditions of this
Master Lease at any time by delivery of written notice to Lessee, Any provision of this Master Lease or a Lease which is deemed unenforceable in any
jurisdiction shall, as to such jurisdiction, be incffective to the axtent of such prohibition or unenforcesbility without invalidating the remfximng
provisions hereof, and any such prohibition or unenfarceability in any jurisdiction shalt not invalidate or render unenforceable such provision in any
other jurisdiction, If any Lease is deemed to be intended as security, (i) it shall be construed so that interest, the applicable intercst rate and other
WaterlooTCR_Colf_MasterAgresraent ver 03.14,1 197897 & 1187012 1149 BM Page 3 of 4



charges shall not exceed that allowed by applicable law, and any payment that otherwise would be deemed unlawful will be applied first to prepay
principal and then refunded to Lessec; (i) If Lessee is an individual and the principal amount of such Lease is $100,000 or more, such Lease is made
under Minn, Stat. Sec. 334.01; and (iii) such Lease is made under Minn. Stat, Sec. 334.022 if Lessee is an *organization" as defined thcre'gn‘. Lcsscc
authorizes, and represents that all Lessee's principals have authorized, Lessor to obtain such credit bureau repotts and make such other credit inquiries
with respect to Lessee and such principals as Lessor deems appropriate throughout the term of any Lease. On written request, Lessor will identify any
reporting agency used for such a report. Lessee agrees that Lessor may receive from and disclose to other persons including credit reporting agencies,
. VGM Golf, Inc. d/bfaf VGM Club and its affiliates, and respective equipment vendors, information about Lessee's accounts and credit experience.
Lessee hereby authorizes any person to release to Lessor credit experience and account information relating to Lessee. These authorizations arc
intended to be continuous and zhall survive the expiration, cancellation and/or termination of this Master Lease and/or a Lease. Lessor complies with
Sections 326 of the USA PATRIOT Act, This law mandates that Lessor verify certain information about Lessee while processing account
applications. Time Is of the essence with respect to performance under each Leaso and this Master Lease. This Master Lease and any Lease may be
signed in any number of counterparts, including signatures transmitted by facsimile, each of which shall be deemed an original and all of which when
taken together, shall constitute one and the same Master Lease /Lease, This Master Lease does not obligate Lessor, in any given instance, to make
financing available to Lessce,
21, WAIVERS: LESSEE HEREBY WAIVES ANY RIGHT TO A JURY TRIAL OF ANY MATTER ARISING OUT OF ORIN ANY WAY
ASSOCIATED WITH THIS MASTER LEASE OR A LEASE, INCLUDING BUT NOT LIMITED TO ANY CAUSE OF ACTION, CLAIM,
COUNTER-CLAIM, OR CROSS-COMPLAINT IN ANY ACTION, PROCEEDING, OR HEARING, OR ANY REHEARING OR RETRIAL,
WHETHER AT LAW OR IN BQUITY, TO WHICH LESSEE AND/OR LESSCR (OR ITS ASSIGNS) MAY BE A PARTY ON ANY MATTER
WHATSOEVER BASED UPON, ARISING OUT OF, OR IN ANY WAY RELATED TO OR CONNECTED WITH THIS MASTER LEASE, A
LEASE, OR ANY OTHER INSTRUMENT EXECUTED IN CONNECTION WITH THIS MASTER LEASE OR A LEASE, OR ANY CLAIM OF
INJURY OR DAMAGE, OR THE ENFORCEMENT OF ANY REMEDY UNDER ANY LAW, STATUTE, OR RECULATION, EMERGENCY OR
OTHERWISE, NOW OR HEREAFTER IN EFFECT. In addition, to the extent allowed by law, LESSEE HEREBY WAIVES ANY AND ALL
RIGHTS AND REMEDIES GRANTED TO LESSEE BY ARTICLE 2A OR ARTICLE ¢ OF THE UCC OR OTHER APPLICABLE LAW,
WCLUDING BUT NOT LIMITED TO ANY RIGHT WHICH RRQUIRES LESSOR TO SELL, LEASE, OR OTHERWISE USE ANY
EQUIPMENT TO REDUCE LESSOR'S DAMAGES OR WHICH MAY OTHERWISE LIMIT OR MODIFY ANY OF LEBSSORS RIGHTS OR
REMEDIES. The waivers set forth in this peragraph are willingly, knowingty, snd voluntarily made.
22. GOVERNING LAW: VENUE OF LITIGATION: BY SIGNING THIS MASTER LEASE AND/OR A LEASE, LESSEE AGREES THAT
THIS MASTER LEASE AND/OR A LEASE SHALL IN ALL RESPECTS BE GOVERNED BY AND CONSTRUED IN ACCORDANCE WITH
THE LAWS OF THE STATE OF MINNESOTA (excluding conflicts laws); PROVIDED THAT ANY INTEREST AND FINANCE CHARGES
' HEREUNDER SHALL BE GOVERNED BY FEDERAL LAW AND, TO THE EXTENT APPLICABLE, THE SUBSTANTIVE LAWS OF THE
STATE OF MINNESOTA. LESSEE CONSENTS TO THE EXCLUSIVE JURISDICTION AND VENUE OF STATE AND FEDERAL COURTS IN

MINNESOTA. Lessor or its assignee at its sole discretion may enforce this Master Lease or a Lease in any state or federal court having lawful
jurisdiction thereof.

By signing below, Lessee acknowledges having read this Muster Lease and unconditionally agrees fo its terms and conditions. This Master Lease
constitutes the entire agreement between the parties concerning the subject matter hereof and supersedes all prior or contemporaneous negotiations,

- discussions, understandings or agreements concerning such subject matter. This Master Lease shall continue in full force and effect until such time as
terminated in writing by Lessor. This Master Lease may not be amended, except as set forth herein,

Lessor: TCF Equipment Finance, Inc, B Operations T.C.

Bill Finn, Corporate Controller

Lessee: American Golf Corporation x By: W’-ﬂ"""_‘
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Amendment to
. mmw:mz;ﬁ Master Lease Agreement

The “Agreement”; Master Lease Number 603413 Dated January 9, 2012,

“Lessee”

American Golf Corporation, 2951 28th St, Santa Monica, CA 90405
*Lessor”

TCF Equipment Finance, In¢., 1111 West San Marnan Dr., Waterloo, 1A 50701

All capitalized terms used but not defined in this Amendment, dated 02/27/2012, shall have the meanings set forth or referred to in the
Apgreement,

Upon execution of this Amendment by Customer and Lessor, the Agreement is hereby amended as follows:
Section 2, PAYMENTS: lines 8 & 9, which are stated as follows, are hereby amended to be deleted in their entirety:

"Lessee agrees that Lessor may adjust the periodic rental payment under a Lease up to 10% to reflect any additional costs
incurred by entering into a Lease, Jessor agrees to provide Lessee written notice detailing any such additional costs."

Section 5, TAXES: lines 2 - 4, sentence 2, is hereby deleted in its entirety and replaced with the following language:

"If Lessee fails to pay any such amount and Lessor is required to make payment for such amount, Lessee shall reimburse
Lessor for such amount, with interest, at 18% per annum, phus Lessor's administrative and other cost of paying and invoice
such amounts, but in no eve more than the maximum rate permitted by law."

.

i

Except as specifically amended herein, all of the terms and conditions of the Agresment shall remain in firll force and effect and are
hereby ratified and affirmed.

This Amendment dated as of the date first set forth above shall not be effective until signed by Lessor,

Lessor:  TCF Equipment Finance, Inc. By: l Title; Operations T.C,

Lessee:  American Golf Corporation dba Riverwalk  By: A/ e é — Bill Finn, Corporate Controller
Golf Club
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M EQUIPMENT SCHEDULE
FIANCLy

The *“Lease™Beuiptaent Schedule 008.0603413-125
Parsuant to Master Lease Agreement 663413,

“Lessee'

Ameriean Goli Corporation, 2951 23th St, Santa Monica, CA 50405
"Lessor™

TCT Eguipment Finance, Tuc,, 1111 West San Marnan Dr,, Waterloo, IA 50761

Rex?tg:n}ﬁf;xggmj Amoxnt of ench Rental Payment Advances ng;‘;:r
282,20
$ First: 30,00
60 Last: $0,00 v
Total:  $0.00
(Plas pyy spplieablo thxes)

YQUIPMENT LOCATION & DESCRIPTION:
100 Tyron pleele, Taliahassee, FL, 32309 f
(1) BZ Qo NEW Refiesher 1200 G K et

When signed by tho partles hereto, this Bquipment Scheduls (this “Schedule") 1s entered into pursiant to and incorpotates the terms of the
Master Lease Agresment identified above {excepl as expressly modified by this Schedvie) betwesn Lessor and Lessee {the “Masier
Lease” and, together with this Schedule, this “Lease”), Sald terms and conditions are by this reference incorporated heroin as though
fully sot forth heraby,

By slgning below, Lessor and Lossee agte to the lease of the Bquipment referenced above and on any schedule attached hereto, for the
terrn and Lonse tental payments specified above, and to the purchase option specified above. Lesseo shall have accopted tho Bguipment
for purposes of thls Lease npon, at Lessor's option, either: (a) Lessee’s vexbal verification to Lessor that the Equipment has bost delivercd
and 8 accaptable; or (b) Lessee's delivery of a sighed delivery and acceptattce cerfificate to Lessor. Lessce represents that auy agent of
Lessce who verifies delivary and acteptance of the Equipment, either verbally or In writing, has actual authority to do so. Lesseo's
acceptance shafl be conclusive und irevocable, In connection with sid avceptance, Lesseo requests that Lessor countersign this Lease
and sequests and heroby authiorizes Lessor to pay the Bquipment manvfacturer/supplier. THIS LEASE SHALL BE NON-
CANCELABLE, This Lease may be signed o any number of counterpatis, inclnding signatures transmittod by facsimile, oach of which
shall be deemed an original and all of which, taken together, shall constliute one and the same Loase. .

Dated: ‘{/’ ‘3‘/ 2012

Lessor; TCF Bauipment Blnance, Inc, By TC Docs/ Operations
Lessost  American Golf Corporation By: mmmalil - SR William i,
Corporate Controlles

This Leass is not biuding wntll countersigned by Lessor,

Page1ofl




Delivery and Acceptance

Killearr

“Loseen”

Amixienn Golf Covporation, 2951 28th St, Santa Monien, CA 95405

*Lessor”

TCF Bquipment Minance, Tne,, 1111 West Swn Marsnn Dr., Waterloo, TA 50708

P
| Refrisher
Dollvery and Aceeptance ageeement pttached to and made a part of Leaso 008-0603413-125 dated April 13, 2012 (the "Lense” )

This Certificate Telates to the Bqutpment (the “Equipment”’) that iy described in the Lease.

Pursuant to ths Lease, Lessee acknowledges that Lessor has acquited the Equipment in connection with the Luase and Lesses has either
rapetved a copy of the purchase agreernent with the vendor of the Bquipnient o or before signing the Lease or has approved swoh purchase,
Lestes horeby rapresents, woerants and certifies that (1) all of the Equipment has been delivered to Lessee at the Equipimont Looation set
forth i the Lense and has been installed, tested and inspected by Lessee or duly authorized representatives of Lessva, {ii) the Bauipment
Desctiption set forth in (he Lease i comploto and cotreot, (i) the Byuipsaent, together with Any supporting documentation, is exaotly what
YLessee ondercd, s In good worldng order, i satiofactory in all respects and has been accopted by Lessee wnder the Lanse ug of the
Accepigucs Date set forih below, and (1v) there has been no ndverss ohienge in the business or financinl condition of Leases or eny
guasentor of the Lease since the day the most racent Flnanolal statement of Lessco or any guaranior was submitted to Lagsor, B Lessos hias
tnde & depusit to the Equipment vendox(a), by siguing this Contifionte, Lesses horahy transfers alt of Lessee's right, title nnd Intorast in and
to the Equipmons Lo Lessor, except to the extent scs fosth in the Lease, whethor or not J.ossos has been reimbureed for the depoait(s),

IMPORTANT: LESYEE SHOULD $ION THIS CERTIFICATE ONLY AFTER LESSEE HAS RECEIVED AND IS COMPLETELY
SATISHIED WITH THE HQUIPMENT. BY SIGNING THIS CERTIFICATE, LESSER (1) 18 RREBVOCABLY ACCHPTING THE
EQUIPMENT, (2) BECOMES ABSOLUTELY AND IRREVOCABLY OBLIGATED TO LESSOR UNDER THE LEASE, AND (3)
MAY NOT THEREAFTER REINCT THE BQUIPMENT, CANCEL OR TERMINATE THE LRASE OR DENY ANY STATEMENT
MADE IN 'THIS CERTIFICATE, FOR ANY RUASON WIIATSOBVER

6/20/001>

Acceptanee Datos

Lessce:.  Awerican Golf Corpomation By: nfmimae ../»/"‘"'"'-'— Title: Coniy ARAGE,

Printed Name: ittt Frond

Please Corplete and return this document by ¥ax o 800-741-8079 upon delivery and
acceptance of the Binanced Equipment.

WaterkoTGR DellvityAocomincy v, D421 195004 B 410302012 12:08 PM2
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EQUIPMENT SCHEDULE

) mmmmrmm&- a)

The “Lease": Bqulpment Schedule 008-0603433-165
Pursoant to Master Lease Agreement 603413,

“Lessee” .

Awmeriean Golf Corporation, 2951 28th 84, Santa Monlea, CA 90405

“Lossor”

TCF Equipment Finance, Ine,, 1111 West S8an Maraan Dr., Waterloo, 1A 50701

Number of Purchase
Rental Payments Amount of ench Rental Payment Advances Option
335.65
; First:  $0.00
60 Last.  $0.00 MV
Towl: $0.00
CPlug poy ppplicahle taxes)

EQUIFMENT LOCATION & DESCRIPTION:

100 Tyron circle, Tallahassce, FL, 32309;
{3) 2013 Cushman Hauler 120040

When signed by the parties herato, this Bquipment Scheduls (this “Schedule’™) is entered into puesuant to antt incorporates the terma of the
Masler Lease Agreement [dentified above (sxecept as expressly modified by this Schedule) between Lessor and Lessee (the “Master
Lease” and, together with this Schedule, this “Lease™). Said tarms and conditiony ars by this reference incorporated herein ns though
fully set forth herein.

By signing below, Lassor and Lessee agres to the lease of the Equipment refarenced above and on any schedule attached hereto, {or the
term and Lease rental payments specified above, end to the purchase option specified above. Lesseo shall have accepted the Bouipment
for purposes of (his Leasa upon, at Lessor's option, either; (a) Lessee's verbal verifieation to Lessor that the Equipment hing been delivered
and is acceptable; or (b Lessee's delivery of & signed delivery and acceptanco ceriificate to Lessor, Lesses ropresents thal any agont of
Loases who verifies delivery and acceptance of the Equipment, either verbally or in writlng, has setual authoslly lo do so, Lessee’s
aceeptanco shall bo conclusive and inevocable. In connection with said avceptance, Lasses raquesia that Lessor counteralgn tis Jeass

“and requests und hereby amthotizes Lestor to pay the Equipment menufecturorfsupplier, THIS LEASE SHALL BE NON-
CANCBLABLE. 'This Lease may be signed in any numbet of counterparts, including signatures transmitted by facsimile, each of which
shali be deemed an odgingl and al] of which, taken logether, shall constitute one and the same Lense.

Dated: ”,/‘“/“‘

Lessorr  FOP Bquipment Finance, Fne, BW \EJ)EVL«-D M@)@aﬁuns T.C.
By: {'J"ré‘l( 2

William Binn,

\_) Corporate Controfler

Lessee: American Golf Corporation

This Lease is not binding wntil countersigned by Lessor,

Page I of 1




T

Delivery and Acceptance

ICE-,
Kot

“Lennca"

Amerienn Gelf Corporation, 2953 28ih St, Bantn Monica, CA 50405

“Lessor”

TCF Equipment Finance, Ync,, 1118 West San Marnan Dy, Waterloo, IA 50701

3 Cushmen fhults

Delivery and Accepiance agreement attached to and made a part of Lease 008-0603413-165 dated October 18, 2012 (the '"Tanse™).
This Coviificate relates to the Equipment (fhe “Equipment'’) that {s deseribed in the Lease,

Pursuant to the Lease, Lossee acknowledges that Lessor hns acquired the Equinsment fn connection with the Leaso and Lessee has elther
recelved a copy of the puschase agresment with the vendor of the Equipment on or before slgning the Lease or has approved such purchase,
Lessae hereby represents, warrants and ceniifies that (f) all of the Equipment has been delivered to Lessee ot the Equipment Location set
forth in the Lease and has been installed, tested and Inspecied by Lesses ar duly mathorized reprossitatives of Lesses, (i) the Equipment
Description set forth fu the Lease is comptete and correct, (1) the Fquipment, together with any supporling documentation, 13 exactly what -
Lessee ordered, is it pood warking order, Is satisfactory in all zespects and hog bren accepted by Lossee under the Lease as of the
Acceptance Date set forth below, and (Iv) there has been no adverse chauge b the business or financial condition of Lessee or any
goarantor of the Lepse sines the day the most recent financial statement of Lesses or sy gharantor wis submitted to Lessot, If Lessee has
made g deposit lo the Bquipment vendoi(s), by signing this Certifioate, Lesses horeby tranafers all of Lesses's right, title and fterest in and
to ths Bquipment to Lessor, exeept to tho extent set forth in the Lease, whether or nat Legses has bee reimbursed for the deposits).

E

IMPORTANT: LESSEB SHOULD SIGN THIS CERTIFICATE ONLY AFTER LESSEE HAS RECEIVED AND 8 COMPLETELY

.SATISFIED WITH THE EQUIPMENT. BY SIONING ‘THIS CERTIFICATE, LESSEE (1) IS JRREVOCABLY ACCEPTING THE

EQUIPMENT, (2) BECOMES ABSOLUTELY AND IRREVOCABLY OBLIGATED TO LESSOR UNDER THE LBASE, AND (3)
MAY NOT THEREARTER REIECT THE EQUIPMENT, CANCEL OR TERMINATE THE LEASE OR DENY ANY STATEMENT
MADE IN THIS CERTIFICATE, FOR ANY REASON WHATSOEVER

seopenun_ILAf12

Legsest Amexleon Golf Corporation

A z i, (ar A

Printed Nagme: bt Fiprd

Please Complete and veturn this document by Fax to 800-741-8079 upon delivery and
accepiance of the financed Equipment,

Dalivery, Adespiznss var. USHAFLON TUBASY § 1352002 2:58 AM
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EQUIPMENT SCHEDULE

CANCELABLE: o e e

The *"Teese™ Equipment Schedule Number 008-0603413-236 Dated April 2, 2014 to Master Lense Number 6034131, Dated
January 18, 2012

“L ssyee™

American Golf Corporotion, 6080 Center Drive, Suite 500, Los Angeles, CA 90045
“Tessor”

TCF Equipment Flnance, Inc,, 1111 West San Marnan Dy, Suite A2 West, Waterloo, 1A 507031-8926

Number of Amount of cach Rental i
Rental Payments Payment Advancey Purchase Optlon
Fiest: 30.00
40 $3,170.82 Last: $0.00 FMV
Total: $0.00
(Plus smy applieable tnxes)
EQUIPMENT DESCRIPTION & LOCATION:
{43) 2014 B-Z-Go RV Elecirle Golf Cars together wiih all attachments and Killetn Golf Course, 108 Tyron Circle,
hocessorles thereto Tnllahassee, FL, 32300

‘When signed by the parties herelo, this Bquipment Sc':heduie {this “Schedule™) is entered jnto pursuant to and ncorporates the terms of the
Master Lonss Agtecment identified sbove (except us espressly modified by this Schiedule) between Lessor and Lessee (the “Muster

Leass” and, togother with this Schedule, this “Lense™), Said terms and conditions are by this toference Incorporated herein as though
fully set forth herein,

By signing below, Lessor and Lessee apree to the lease of the Equipment referenced above and on any schedule attached hereto, for the
term and Loase rentsl payments speclfied above, anidt to the purchase option specified sbove, Lessee shall have accepled the Equipnient
for purposss ol this Lease upon, at Lessor's option, either; (x} Lesseo's verbal verification to Lessor that the Bqulpment has been delivered
and i acceptable; or (b) Lessce's delivery of a signed delivery and usoeptance cerfificate to Lossor, Lassee reprosents that any agent of
Leages who verlfies dellvery and acceptance of the Bquipment, olther verbally o in writing, hag actusl authority to do so, Lessee's
acceptance shall be conclusive and irevocable. I comectlon with said acceptance, Lesses requests tit Tessor countersign this Lease
aud, requests and hereby authorizes Lessor to pay the Hquipment manufacturar/supplier, THIS LEASE SHALL BE NON-

R

I the above stated purchase option s slther $1,00, or an amount which indicates a mandatory lease purchase by which Lessor is financing

Lessee's putchase of the Fquipment, then votwithstanding anything in any Lesse to the contrary, Lessce and Lessor hereby apree and
acknowledge that Lessee owns and holds legal title to the Reuipment and, putsuant to Sectlon 15 of the Master Lease, grants to Lessor a
security interest in the Bqulpment, Lessee represents, warcants and agrees with and to Lessor that Lessee will at all thmes own and hold
good legal title to the Equipment, und Lessor will at all times hold o valid, perfected and enforceable fivst priorily seourity intevest in the
Hquipment and proceeds thereof, _

This Lonse may be slgned in any owmber of counterparts, inchuding stgnatures teansmitted by Facsimile, each of which shall be deeined an
orginal and all of which, taken together, shalf constitute one and the same Lease,

Lossor: 'TCPF Equipment Finance, Inc, Bym W Qperations - T.C.

Lessee:  Amerdean Golf Corporation %By: J\/«-----m G Witlism Finn,

Corporate Conteoller .

This Lease {5 not binding wniif conntersigned by Lessor,

Ooll_ByudpmaniScileduls ver, 12,10, 13 244488 31372034 11ts AM
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%Acceptanw Datet S‘ / 5; 'b/ / ‘?

Delivery and Acceptance

“Lessee”

American Golf CorpIE 28t St, Sonta Monica, CA 90408

“Loagor”

'TCF Equipment Finoneo, Tae., 1LLE West San Marunan Dy, Sulte A2 West, Watecloo, JA 507018926

Dellvery and Accoptance agreement atteched to and made n part of Lease 008-0603413-236 dated April 2, 2014 {the *Lease”).
‘Fhls Certificate relates to the Bquipment ((he “Equipment?) that is deseelled in the Lease,

Pursuant to the Loase, Lessee acknowledges that Lessor hes acquired the Equipment in connection with the Lease and Lesseo has elther
recelved a copy of the purchase agreement with the vendor of the Byuipment on or before signing the Yease or has approved such puschage,
Lessee hereby represents, warcants and certifles that (1) all of the Equiptant has been dellyered to Lessee at thie Bquipment Locution sat
forth in the Lease and has been Installed, tested and inspected by Lesseo or duly authoslzed representativos of Lesses, (i) the Bquipment
Desoription set-forth In the Lease is complete and correct, (11} the Bquipment, together with any supporting documentation, Is exactly what
Lessee ordered, {8 In good worklug order, I8 satlsfactory in all respects and has been ncceptet by Lessee under the Leave oy of the
Acceptanca Date set forth below, and {iv) there has been-no advarse ¢hange in the bosihess or fisancial conditlon of Lessce or any
guarantor of the Lease sinco the day the most recent financtal statement of Lessee or any guarantor was submitted (o Lessor, If Losseo hag
mada 2 depostt o the Equipment vendor(s), by stgning this Cestificate, Lessee hereby transfets all of Lessce's right, tille and interest in and
to the Bquipment to Lessor, except to the extent sef forth in the Lease, whether or not Lasses has been reimbursed for the depasit(z),

IMPORTANT: LESSEE SHOULD SIGN THIS CERTIFICATE ONLY AFTER LESSEE HAS RECEIVED AND 1§ COMPLETELY,
SATISFIED WITH THE EQUIPMENT. BY SIGNING THIS CERTIFICATE, LESSEE (i) 1S IRREVOCABLY ACCEPTING THE
EQUIPMENT, (2) BECOMES ABSOLUTELY AND IRREVOCABLY OBLIGATED TO LESSOR UNDER THE LMASE, AND (3)
MAY NOT THEREAFTBR REJECT THE BQUIFMENT, CANCEL OR TERMINATE THE LEASE OR DENY ANY STATEMENT
MADE IN TRIS CERTIFICATH, FOR ANY REASON WHATSOEVER

Lesses: Ameglean Golf Corporation %};y; w T —— A . Title: aﬂNWM"M

%Pfinted Neme; bitlipsn Forns

Please Complete and return this document by Fax to $00-741-8079 upon deﬂ;éry and
acceptance of the financed Equipment.

Dellvery, Adoiplatod vor, 050442017 244489 B 41222004 5123 AM
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TURF EQUIPMENT SCHEDULE

The “Lease™; Equipment Sehedule Number 608-0603413-307 Dated May 21, 2014 to Mastex Lease Number 6034131 Dated
Janpary 18, 2012

1 essee”
American Golf Cerpovation, 6080 Center Drive, Suite 500, Los Angeles, CA 90043
“Legsor'”
TCF Tquipment Finance, Ing,, 1111 Weat San Marnan Dy, Snite A2 West, Waterloo, JA. 50701-8926
MNuember of Ametnl of ench Rental .
Rentsl Paymenty Payment Advances Purchase Option
Fist: $0.00
60 $803.70 ,;‘;‘ti‘lg%%% Mandatory Parchase $1
(Plus aby applicable taxes) .
TOTAL COST: $41,822.96 :
EQUIPMERT LOCATION & DESCRIPTION: MAXIMUM BOURS:

Killern Golf Course, 100 Tyron Cirele, Tallahasses, HL, 32300:

(1) Toro Multl Pro 5800, (1) ProContral B, (1) Clean Load Eductor Kit, (1) ProFoam Concentrate,
(1) Foam Marker Kit, (1) Finlsh Xit, (11) Alr Induction 049 gpm Red Nozzle, {11) Air nduction . NIA
0.60 gpm Gray Nozde, (11} Air Induction 1,00 gpm Light Blue Nozzle, (1) MP5800 - 400 Hour
Mpintenance Kit together with all attachments and aceessories thetelo

When signed by the parties hereto, this Bquipment Schecale (this “Schedule™) Is entared into pursuant to and incorporates the terrs of
e Master Lease Agreerent identified above (except as expressly modified by this Schedule) between Lessor and Lessce (the “Master
Lenss” and, togother with this Schedule, this “Lense"). Sud terma and conditions are by this reference incorporated hergin as thoigh
fully set forth herein.

By signing below, Lessor and Lesse agree to the Jease of the Bquipment referenced above and ot any schedule attached hereto, for the

tevm and Lease rental payments specified sbove, anil to the purchase option specified sbove, Lesses ahall have accepted {he Bguipment - -

for purposes of this Lease upon, at Lessor's optlon, either: (a) Loasee's verbal verification to Lessor that the Equipment has been
delivered and is acceptable; or (b) Lessee's delivery of a signed dellvery and acceptance cextificate to Lessor, Lessee represents that any
sgent of Lessee who verifles dolivery and acceptance of the Equipment, cither verbally or in writing, has actual authority to do so,
Lassee's acceptancs shall be conclusive and irrevocabls, Tn connection with spid aceeptance, Lesses requosts that Lessor comntarsign this
Leaso and requests and hereby suthorizes Lossor to pay the Bquipment manufacturer/supplier, THIS LEASE SHALL BE NON-
CANCELABLE. .

I7 the above stated purchase option Js ither 1,00, or sn amount which indicates & mandatory lewse purchase by which Lessor fs
finaneing Lessee’s purchase of the Rquipment, then notwithstanding anything in any Lease to the contrary, Lessce and Lessor hereby
agree and acknowledge that Lossee owns and holds jogal title to the Equipment and, pursuantl to Scction 15 of the Master Lease, prants
to Loysor o seeurity inferest in the Boulpment, Losses represents, wanants and agrees with and o Lessor that Lesses will at all times
own and hold good legal tille to the Equipment, and Lessor will at al £imes hold a valid, petfected and enforceable firsk priority security
Interest.in the Bquipment and proceeds thoreof,

This Lease may be signed in any number of counterparts, including signamees irasmitted by facsimile, each of which shall be deemed
an origing! and all of which, takes together, shall constitute one and the same Lease,

IF this Lease lerminates or is cancelled prior 10 the end of the Initial Lease term, then the Maxionm Howrs specified above shall be
redneed pro rata based on the number of wonths remaining in the cevrent yaor or initlal Lsase term, ss applicable. If the Lease is
renewed or extended, the Maximuwm Hours allowed ducing sach renewal or extension shall be calculated pro rata based on the mumber of
Meximum Hours specified above and the nurtber of months of sucfi extension or repewal.

Lessor:  TCR Equipment Finanes, Inc. Operations T.C.
Lessee:  Ameyionn Golf Corporation ﬂ—'\ William Finn,
Corporate Controller

This Lease Is not binding weitil countersigned by Lessot.

Golf_TuriSehaduls ver, 01.06,14 843G $2372014 700 AM




Delivery and Acceptance

 BCRIENPINANG >

*Lpgses”

American Golf Corporation, 6080 Center Dirive, Sulte 500, Los Augeles, CA 50045

“Lessor”

TCF Geuipment Finance, Tac,, 1117 West San Marnon Dx, Suite A2 West, Waierlop, 1A S0701-8226

Delivery and Acceptance pgreement atiached to ned ivade a pait of Lense 008-0603413-307 dated May 21, 2014 (the "Leass™).
This Cerfilicate veletes fo the Equipment (the “Equipment”) that fs deseribed in the Lease.

Pursuant to the; Lease, Lessee scknowledges thal Lassor has acquired the Bquipment fn connection with the Lease and Lessee has elthor
received a copy of the purchuse agreement wilh the vendor of the Equipment on or befors signing the Lease or hns spproved such purchase,
Lessee horoby ropresents, wagvants and cestifies that (i) all of the Bquipment has been delivered ta Lessee at the Equipment Location sat
Forth in the Leaga and has been Installed, tested und inspected by Lesses or duly authorized represematives of Lesses, (1) the Fquipment
Pescripiion set Forth in the Lense is complete and correct, (£} the Bquipment, together with any supporting dosumentation, is exaetly what
Lessee ordered, 1s in good working order, §s satisfactory i all respocts and has boen acoepted by Lesses upder the Lease as of the
Accoplance Dale set forth betow, and (iv) there has been no adverse change in the business or financlal condition of Lessee or any
guarantor of the Lease since the day the most recent flnancial stalement of Lessee or any guarantor was stibmiited 1o Lessor, If Lessee has
made & depoalt to the Equipment vendor(s), by signing this Cenificate, Lessee hereby trausters all of Lessee’s ripht, title pad Interest in and
to the Bqguipmen; (o.Lsssor, except to the exteat set forth In the Lease, whether or not Lessee has been retmbursed for the deposit(s),

IMPORTANT: LESSEE SHQULD SIGN THIS CERTIFICATE ONLY AFTER LESSEE HAS RECEIVED AND 1S COMPLETELY
SATISFIED WITH THE EQUIPMENT. BY SIGNING THIS CERTIFICATE, LESSER (1} I§ IRREVOCABLY ACCEPTING THE
EQUIPMENT, (2) BECOMEBS ABSOLMTELY AND IRREVOCABLY OBLIGATED TO LESSOR UNDER THE LEASE, AND (3)
MAY NOT THEREAFTER REJECT THE BQUIFMENT, CANCRE OR TERMINATE THE LEASE OR DENY ANY STATEMENT
MADE IN THIS CERTIFICATE, FOR ANY REASON WHATSORVER

% Acceptance Dats: \‘j/»( Ly .’g{a 920/4‘

J.ossee! Aumerican Golf Corporation % By ﬂu'( (ﬁ Title: (' F: 0

Printed Natre: fRZCfC a . ’R a8 M

Please Complete and return this document by Fax to 800-741-8079 upon delivery and
acceptance of the financed Eguipment.

Debivurp Adrepitnn ver, 05047201 [ 243459 5 SR1/1604 1:06 AM
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N Th& “Lease”' See attached Sahaduie Each mdwuiual conttact and collectively, fhe "lease",
“A351g11m " Amsman Golt Corpomtmn, 2051 28"‘ 8t, Santa Monica, CA 90405

ease shall mclude all apphcaivie schedules, ndem exhzbmts, addenda, am i

ds,Servmes, andPsrsonal Prcp'e:rty" Equj'_ment Locatlon '
RS e &ee ai”c&ehed Schedule .

'--Assumptmn and Co;_lsent (“Agream@nt c_tWe as of I}ecember 4
ere mto by and among Assignor, Assigne dL g,

Lesso:r hoids the Leesm s mterest in each Lease 11sted on the Sched.ulﬁ
\ssignor as Lessee and Lessor (either through dirsct origination or by
paposes of ownership and/or ssrvieing), for the lease of certain ce

sotial opeity, as dascnbed 1:"01 the apphcable Lease, on the Suhedule {the

a part her ein (the “Schedule”) 11%3 for each -
g vy of the il "'t'hedate '

“‘char geq and iees prcwded :
L ialess t)therwme eXpre

d payable s set forth ina. L’aa.
tion of eaoh Aamgnor, due and, ay

. 'co1chng to the terms: set




R A R R e RS

sasor may designate, and in the ;éve:g;:‘;gf_a payment default .Qtl_i_er default under a Lease, the entire
shall, at Lessor's option, ittimediately becotne due aid payable and Lessor may enforce
ndfemedies under a Lease. o

A "s_i-gmr hereby-assigns and transfers to the corresponding Assignee for each Lease as stated on
of Assignor’s right, title andinterest in the corresponding Lease and the Equipment related to
bject to all of Lessor's rights under:the Lease. Fao gnot hereby reptesents and warrants that
ait trije and corvect copies of each Lease, and eac e vonstitutes the entire agroerent a
cable Assigiiorand Lessor with respect to the Equitprmiént related to such Lease.

gnee heteby acuepts such assightment and transfer of all of the cortesponding Assignor’s
4t in the corresponding Lease and the Bquipment related to such Lease ag statet on the
aesutnes.and agtees to pexform all of the Lessee's obligations under each Lease, but only .
ations first acoruing {rom and after the Effective Date heteof . As of the Bffective Date,
nfs, wartants, acknowledges and agrees as follows: S
or nor Lessor has made any yepresentations or agreements of any.kind other than -
ntajied Herein and in each Tease, and each’ Assignee agrees not fo-assert agafnst Lessor any
nsé; setoff, clajm, reconpment Gt counterclaim which. it might have against Assiphor arising
& agsignment and transfer of each Lease or otherwise; . R
signes has recetved and read each Lease it is taking assignment of and understands and
e bound by all the terms and conditions of such Lease and to be-obligated forall .
f the cotresponding Lessee under such L sase and as set forth in paragraph 1 of this -
miont but oily with respact to obligations first aceruing from and after the Effective Date

e is duly authorized to sign; deliver aid perform this Agreetient; .
ertive Date, ag defined hereinafter, each Tease shall constitute a valid and legally -
the original

agreement of the corresponding Assignee as fhough such Assignes were
det that Lease, subject to the terms and conditions set forth herein, -
’s legal namie-a stated on the Schedule an iy exactly ag stated i
ganizational docureris, " Assignee's zation Identification t
Schiedule, and the address set forth on the Schedole is Assignee’
ace of business; AT e e e
ssignee is duly organized and existing as the type of entity set forth:for such Assig the
&, upder the laws of the State listed for such Assignee on the Schedule, and pach Agsighe
red a8 such with:such State; RIS e
changes its logal name, its chief execuive offic
i fiotice of any such event, and,
‘of Lessor, provide copies-
il be located at the Equipm
il 1ot be moved there from wit
ata Lease is held to be & secure
inues to hold a duly perfected secis
-obligations of the Lesses under sus
wferest in the Equipment financed:
gre from, including insirance p
oe now or hereafter owing Lessor, Each As

& o state of organization, it willgive

ing an Assignee's Les :
I organizationial docuimen 8
on-set forfh for suchi Bquipmenton the
sor's prior written consent; and _
fitg arrangement, and not a true Jease, (i)
t in the Bquipment financed by guch Lease, -
1d (i) suchi Assighes hereby grants Lessor
sase, all réplacements and additions thereto
seoure payment in full of all obligations of

W 8 Thereby authorizes Lessor o:file from time
naieing statements describing the Equipment, together with modifications, additions,
s, accessories, parts, repaits and replacemments theroto, and all substitutions forand
 of any of the Bquipment, including without limitation {nsurance proceeds. Bach Assignee
.sigh and deliver to Lessor any document Lessor deems niecessary fo perfect or
sct Lisssor's inferest in the Bquipment. e

A

uch Assignes -




i
-
i
¥

xpenses, mcludmg any taxes, ralatmg e |
or-any registration telating thereto, e
& eac and:relmburse Lessar promiptly-on demand, or at Lessor's EERE
ication by Lessorof repnaining security deposit, Tor the amonnt of any such costs’ and Rt
-or'paxd by Lessor.” To the axtem that any portion‘of any: ‘gecurity deposit is not appliedby
ving asmgnmam foe, COBHS 0L EX enses, Assignor hereby- releases and disclaims any interest
1t'1£md any tmapphed tonies; if any, held by Lessor,. and Assignes hereby agrees that such
' (At any hall 1emam inthe possessmn of L¢ssor purv.uant tor and gubject

i

ﬁsmgnment m&d '-"‘ssumptxon under: thls_Agreement zmd s ccmdmon to Lessor's -
C ¢ Hiable for any andl all obligations ﬁrst accruing: unde:l the Lease on
} cm of rents and apphcab}e, sales, use, property Or. other taxes

g SN
ndler each Lease, mcludmg rent andl _ plwable 1axes, shal_ #vo be
1 sxist under each Ledase no default; however defined, or event past an
fch with the passage of time, the giving of notice or both, would_ [elei

11&11 have received 011g1na1 counterparts hereof, duly signed by each Assig
: : SOF. shall have received additional U

not a consen o- any further as s;gnma;_;t of the_Laasg, t_he Eqmpm

Eregard o any sight, debt, lm i 1 cleda
that may ‘have first acc:mcd:imder the Leasuon 01 before to the Ef]

o 7 Nc:-thmg in thxs Agraemcm alters, amcnds or wawes the termf; of any Lease cxcept'as BXPTWW st -
-*forthherem L : g | |
GERATION F@Ril;‘ 'OR'S CONSENT HERETO, A%IGN{}R i

:%ZEVFNUE AN’B TURISDICTION OF AN %Y ATEOR
OFA REGARDING ANY

4 any numbe;. of counterparts, all of whmh o
‘exect opy-ofthis - . .-

up] ¥ agiee
electmmca‘lly ccjpzed:and/or-delivm ed by




"-‘Assxgnor and Assxgnee each wﬂl send Lesso 'request any docus mg Such party's ongmal "wet mk" -
- - signature. ‘Assignee hereby authorizes Lesso represents and’ confirms that all princzpals of each Assignige
Yave uthorized Lessor, to obtain such credit buseau reports and make stich other credit inquiries with respect to
- such-Assignés and such principals as Lessor deems appropriate at any time and from time to-time: during the-

' 'fterm af the Lease; and on written reéquest, Lessor will identify any repox*tmg agency used for any such report

Our msntutmn conplies with Sebtxon 326 of the USA PATRIOT Act, This law thandates that we vanfy

certam fnformation about you while processing your account application,

'[Sig_rlamre's' on following pége]




CINWITNESS WHERBOF, Assignor and Assi grise cach haq 8 gnc,d and delivered, or cauged this
as of the date set forth above,

- -,'Agleament io be signed and delivered by ity duly guthorized 3e.paesentat1ve,

"”‘-.ff‘-Asmgnm' L R ‘ :
merw giglﬁ(‘gipgmhog By L ke S
Rial—d Rosen i

gwﬂlL C R05m\

Printed Name

= almette C?lub Propertim Lﬂmwd Ey*
s .-‘Partnmhnp ;

N Bar %ﬂf‘, Tr,ch(.;f-SL |

leted Name




e LESSOR'S CONSENT TO ASSIGNMUNT AND ASSUMPTION
o Subjectito the texngand conditions set Forth inthis Agreement, Lessor hereby consents to the foregoing
- Agsigatient and Assumption, effacttve ag of Desermber 1, 2014, (the “Bffective Date™). As of the Bifective

] Daie, the Leage will be re-tium

bered £ (see attached Hxhibit A).
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MASTER LEASE AGREEMENT

This “Master Lense™ Master Lease Apreement Number 6666941 Dated April 1, 2015

*Lossee”

‘Palmetto Club Propertics Limited Partnership dba Killearn Conntry Club, 117 Mandy Street, Greenville, SC 29601

Bax: E-mail: mandrews® wingfieldproperties,com

“Lessor”

TCF Equipement Finance, a division of TCF National Bank, 1111 West San Marnan Dr, Snite A2 West, Waterloo, 1A 5070%-8926
Fax:319-833-4577 B-mail; customerservice @tefel.com

Tersms and Conditions ~ READ CAREFULLY BEFORE SIGNING

TCF Bquipment Finance, a division of TCF National Bank (“Lessor™ and Lessee hereby enter into this Master Lease to establish the tenms and
conditions that will govern Bquipment purchases and Equipment Schedules (each a “Schedule™ that Lessor may finance for Lessee. Each Schedule
shall be considered 4 scparate lease pursuani to the terms of this Master Lease, The term “Lease” as used herein shall mean a Schedule incorporating
therein the terms and conditions set forth in this Master Lease. Tn the event of a conflict between the terms of any Schedule and the terms of this Master
Lease, the terms of the Schedule shall control. The Equipment, payment terms, and other pertinent information will be set forth in each Schedule,
Lessce understands that among other Factors, its current ownership forms part of the basis for extending credit under this Master Lease, Lessee agroes
to immediately edvise Lessor if there is any adverse change in Lessee's financial condition during the term of this Master Lease. Capitalized terms have
the meaning given to them in this Master Lease or in 4 Schedule,

1. LEASE: These Terms and Conditions apply to all Leases enfered into between Lessor and Lessee. Bach Lease will cover the equipment, fixtures,
inventory, goods and software, as such terms are defined wnder the Uniform Commercial Code (“UCC™), described in the applicable Schedule,
together with all replacements, replacement parts, repairs, retures, substitutions, additions, accessoties, and accessions jncorporated therein or attached
thereto {collectively, the “Fquipment”). The parties intend each Lease that is in substance a fease to be a “finance lease” under Article 2A of the UCC.
Pursuant to Atticle 2A, Lessee is entitled to the promises and warrantics, including those of any third party, provided to Lessor by the Equipment
supplier, Lessee may communicate with the supplier of the Equipment and receive an accurate and complete statement of said promises and warrantics,
including any disclaimers and limitatlons of them or of remedies.

2, PAYMENTS: Lessee agrees to pay Lessor rental payments during the initial Lense term as specified in the applicable Schedule, Unless otherwise
noted in a Schedule, the inltial term rental payments are due monthly, beginning the date designated by Lessor, and continuing on the same day of each
monh thezesfter for the number of months shown in the Schedule. Lessee shall also pay a partialfinterim payment in the amount equal to 1/30 of the
monihly rental payment for each day between the dates Lessee accepts the first item of Equipment under a Lease until the due date of Lessee's first
Lease rental payment, payable on such rentat payment date. Security deposits are refundable provided all Lessee’s obligations under a Lease have been
fulfilfed. Secutity deposils may be commingled with payments and do not carn interest. Lessee understands that the rental payment shown on a Lease is
based on an estimate of the Total Cost {as such amount is stated on any applicable Schedule) Lessor must pay for the Bqguipment, including but not
limited.to any delivery and installation charges. Lessee agrees that Lessor may adjust the pertodic rental payment under a Lease up to 10% to reflect
any additional costs incurred by entering into a Lease, Lessor agrees to provide Lessee written notice detailing any such additional costs. Lessec agrees
to pay Lessor & stirchagge of up to $30 or the maxinum allowed under Minnesota law for any dishonored payment.

3, DISCLAIMER OF WARRANTIES: THE EQUIPMENT IS BEING LEASED IN "AS I8® CONDITION, LESSEE AGREES THAT LESSOR
IS NOT THE MANUFACTURER OR SUPPLIER OF THE BEQUIPMENT, LESSEE HAS SELECTED THE BQUIPMENT BASED UPCON ITS
OWN JUDGMENT AND ACKNOWLEDGES THAT LESSOR HAS NOT MADE AND DOES NOT MAKE ANY REPRESENTATION OR
WARRANTY OF ANY KIND, DIRECT OR INDIRECT, EXPRESS OR IMPLIED, AS TO THE SUITABILITY, DURABILITY, DESIGN,
OPERATION, PERFORMANCE, OR CONPITION OF THE EQUIPMENT, ITS MERCHANTABILITY, FITNESS FOR USE FOR ANY
PARTICULAR PURPOSE, OR OTHERWISK.

4, NO AGENCY; Lessee understands and agrees that neither the manufacturer nor supplier of the Equipment, nor any sales reprosentative or other
agent of manufacturer or supplier, nor any broker or other person have authority to act on behalf of the Lessor undess expressly set forth in this Master
Lease.

5, TAXES: Lessee agrees to comply with all Inws, regulations, snd orders telating to each Lease, this Master Lease, and the Equipment. Lessee agrees
to pay all taxes, foes, and goveramental charges related to this Master Lease, a Lease, or the Equipment, which may now or hereafter be imposed. if
Lessor pays any of the above for Lessee, Lessee agrees to reimbuise Tessor on demand, plus interest, at a rate of up to 18% per annum, but in no event
more thah the maximum tate permitted by law. Lessor shall not be obligated to contest any valuation of or tax imposed on the Bquipment, this Master
Lease, or » Lease. At Lessor’s option, Lessor may reasonably estimate personal property taxes thal will be assessed against the Bquipment during cach
succeeding tax year. Lessee agrees to remit 1o Lessor such estimates when billed. Any such amounts remitted to Lessor shall be credited by Lessor
against Lessee's obligations under this paragraph. Lessee wilt remain obligated in the event such amounts are insufficient to fully pay the amount of
any {ax sctually assessed. At Lessor’s sole discretion, any surplus will be either credited to Lessee's other obligations or retuined to Lesses, if
requested, Lessee agrees fo timely file on Lessor's behatt, all requested Lax returns and reports concerning the Bquipment in form satisfactory to Lessor,
with alk approptiate governmental agencies and 0 mail concurrently a copy to Lessor a copy of the same, The obligations arising under this paragraph
shall sutvive payment of all other obligations herein and the canceliation or tetmination of this Master Lease and/or a Lease,

6. USE: INSPECTION; Lessee agrees that the Bquipment will be used lawfully and for business purposes only and that it will be operated in
accordance with applicable manufacturer’s instructions, Lessee shall meintain the Bquipment in good repair and working order, &t Lesses's sole
expense. Lessor shall have the right during normal business hours (o enter upon Lessee's premises for the purpose of confirming the condition and
proper maintenance of the Eguipment. The Equipiment, shall be and remain based al the location noted on the applicable Schedule, but may be
temporarily relecated elsewhere In the ordinary course of Lessee’s business. At Lessee's own cost and expense, Lessee will keep the Equipment eligible
for any manufacturers’ certification, in compliance with all applicable laws and in good condition, oxcept for ordinary wear and tear. Lessee will not
muke any alterations, addilions or replacement to the Equipment without Lessor's prior written consent. All alterations additions and veplacement will
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beeome part of the Equipment and Lessor’s property at ne cost or expense to Lessor. Unless Lessee purchases the Bquipment in accordance with a
Lease, af the end of a Lease, Lesses must lmmediately deliver the Equipment to Lessor in as good condition as when Lessee received it, except for
ovdinary wear and tear, to any place in the Uniled States that Lessor designates. In addition, Lessee agrees that the Equipment being returned must meet
the Standard Bquipment Return Conditions as defined in this Master Lease. Lessee must pay all expenses of de-installing, crating, shipping, and Lesses
will insure the Equipment for its full replacament value during shipping.

9, EXCESS USAGE AND SUPPLEMENTAL RENTALS (APPLICABLE TO TURE CARE AND MAINTENANCE EQUIPMENT ONLY):
At the end of the initial rent payment period, Lesses shail remit (o Lessor $5.00 per hour on each item of Bguipment that has hourly ase in excess of the
maximum hours per vear indicated on the applicable Schedule. Lessee shall remit such amounts within ten (10) days of Lessor's wiitten demand. The
hours of use of an item of Equipment shall be determined by the hour meter attached to said item of Equipment, pravide that such meter remains
operable and accurate. If wny such bour meter becomes inoperable or inaccurate, Lessee shall immediately repair ot replace same, and shali
tmmediately notify Lessor in writing of such event and of the correct bouts of usage of the Equipment during the petiod of time the hour meter was
inoperable or inaccurate, Lessee shall promptly furnish Lessor such information as Lessor may reasonably request from time to time in order to
document the hours of usage of the Equipment,

8. STANDARD EQUIPMENT RETURN CONDITIONS: A, Notwithstanding anything to the contrary in this Master Lease or & Lease, and in
addition to the terms and conditions contained herein, Lessee shall, at Lessee's sole cost and expense, return all, (not part) of such Equipment to
Lessor's designes immedintely upor expiration of the initial Lease term and with respect to each item of Bquipment, as applicable, the following must
be true: *All safely equipment must be in place and meet applicable federal, state and other governmental standards. *All covers and guards must be in
place with no sheet metal, plastic or cowling damage. “All parts, pieces, components and optional equipment must be present, instailed and
operational. *All accessories shall be refurned in proper order. *All motors shall operate smoothly without overheating and shall have good bearings
and bushings. *All electronic contols shall operate per manufacturers’ specifications. Controls which bypass normal operations shall be repaired al
Tessee's expense. *All electrical systems shail be able o provide elecirical output as specified by the manufacturer. *All batteries shall be in good, safe
operating condition with no dead cells or cracked cases.  Batteries shall hold & charge and provide adequate power to operate the Equipment, *All
Equipment shall have serviceable tires, with 50% remaining tread, rotaining proper alr pressure, and without repair patches. *All oil and grease seals
must contain fubrication in the manufacturer’s designed reservoir. *All Equipment must have & relatively clean appedrance. *All Egqutpment must be
free from excessive wear necessitating major component tepair or repiacement caused by lack of recommended maintenance detailed in Equipment
operation/maintenance manuals, *All Bquipment shall be frae From structural damage or beat frames, *Any usage or metering devices must not have
been altered in any way. *All Equipment attachments, if any, must be in good operating condition. *AH hydraulic cykinders must not be bent, nicked,
gouged or leaking, *IF the Byuipment is an electric golf car, then in addition to the other Standard Equipment Return Conditions: (i} the golf car must
be able to transport two (2) people and their golf clubs; (if) ali batieties and battery terminals must be clean, free of corrosion and have proper battery
water levels: and (iil) esch golf car must include operable battery chargers. B. Return Performance: Fach item of Bquipment must be able to
complete the following tests: *QOperate normally in forward and reverse directions through all its speed ranges or gears. *Stger normally right and left
in both forward and reverse. *Have all funciions and controls work in a normal manner. *Be able to stop with its service brakes in a safe distance in
both forward and roverse. *Operate witheut leaking any fluids, *Perform its degigned Functions in a satisfactory manner.*All cutting units Gf
applicable} must be able to lower, turn on, Fun, raise and shut off as they are desipned 10 do. C. Required Turchase: If any item of Equipment is
damaged or does not meet the standards set forth above for the return vondition of such Equipment or if Lessee fails to discharge Lessee's obligations
set forth under this Master Lease andfor a Lease with regard to any item of Bquipment, Lesses shall remit to Lessor, immediately upon demand, the
Stipulated Loss Value of such item of Equipment. The “Stipulated Loss Value” for particular BEquipment shall be an amount equal to: (i) the total of all
monthly payments and other amounts, if any, due under the Lease with respect to such Equipment as of the date of paymeat of the Stipulated Loss
Value, plus (if) all futuze payments ander the Lease with respect to such Equipment, plus (iti) the greater of (A} the then estimated FMV (as herealter
defined) of such Equipment as of the end of the initial Lease term for such Equipment (assuming no loss or damage), or (B) the estimated residnal
valwe of such Bquipment at the end of the initiaf Lease term, as set forth in Lessor's books and records, Retarn Condition Standards applicable when the
Equipment is Goif Cars. The Return Condition Standards for golf cars are as follows: {(a) Bquipment must siart, slop, and turn properly; (b)
Mechanically, all Bquipment must be in cperable condition upon return and capable of being driven onto a transporter; (¢) Cosmetically, all Eguipment
and component parts are to be refurned operable and complets according to the original state, reasonable wear and tear expected;  (d) All equipment
shall have serviceable tires, with 50% remaining tread, retaining proper sir pressure, and without repair patches; () All gauges will be nperative and
all fluid levels to manufacturer's specifications; and, (f) if the Equipment is an electric golf car, then in addition 1o the other Return Condition
Standatds: (i) the golf car must be able to transport two (2) people and their golf clubs; (i) all bateries andt battery terminals must te clean, free of
corrosion and have proper battery water levels; and, (iii} each golf car must include operable battery chargers, Any missing Fquipment and parts or
damage Lo the Equipment will result in a separate billing at replacement cost or fair market value.

9, EVENTS OF DEFAULT: Any of the following constitute defanll under a Lease: (1) Lessee fails to pay any sum due Lessor under such Lease;
(2) Lessce fails (o observe or perform any term or condition of this Master Lease or such Lease; (3) Lessce encuimbers or disposes of the Bquipmenit
subject to such Lease withont Lessor’s wrillen consent; (4) The filing by or against Lessee , any guarantor of Lessee's obligations to Lesser
("Guarantor”) of a petition uader the Bankraptoy Code or any other insolvency law; (5) The voluntary or inveluntary eontmencement of any formal or
informal proceeding for dissolution, liquidation, settiement of claims against or winding up of Lessee's or a Guarantor's affairs, or Lessee or a
Guarantor, if applicable, ccases doing business as a going concern; (6) Any tepreseniation or warranty made by Lessee or a Guarantor in comection
with this Master Lease or such Lease proves 1o have been materially mislending; (7) Lessee is in default under any other Lease, contract or agrecmeit
with Lessor; or (8) any Guarantor repudiates or attempls to vevoke any guaranty of Lessee's obligations to Lessor.

18, REMEDIES: Upon an ocourrence of default under a Lease, Lessor may exercise one or more of the following remedies: (1) Declare due, sue for,
and recojve from Lessee the sum of all payments and other amounts then due and owing under this the Lease, plus (a} the present vatue of the sum of
payments for the unexpired term of the Lease, discounted at the rate of 3% per annam, and (b) the anticipated value of the Equipment at the end of the
initis! payment fesm or applicable renewal term of the J.ease, as set forth in Lessor's books and records (but in no event less than 15% of the Total
Cost (as such amount is staled on any applicable Sehedule)), or {c) at Lessor's sole option, in leu of (a) andfor (b} above, the agcclerated balance of
payments for the unexpired term of the Lease: (2} Accelerate the payments of any other agreement or Loase between Lessee and Lessor in the same
manner as set forth in clawse (1) above; (3) Require Lessee to zeturn the Equipment at its own cxpense (0 any reagonable location Lessor designates;
{4) Cancel or terminate the Lease or any other Lease or agreement between Lossee and Lessor; (5) Charge and collect from Lessee all other amounts
dye and owing under this Master Lease; (6) Charge Lessee interest on all monies due hereunder from and after the date of default at the rale of 18%
per annum, compounded ronthly until paid in full, but in no event more than the maximum rate permitted by law; (7) Charge Lessee (A) an
administrative fee to offset colloction expenses on any delinquent payment, of $25.00 or an amount of up to 10% of the payment amount that is past
dug, whichever is greater, but in no evest more than allowed by applicable law, and (B) the fees and expenses of any collection agency or atiorneys
employed by Lessor to coliect sald payments. In addition, Lessor may use any other remedies available to it under applicable law.
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These remedies will be applied, t the extent allowed by law, cumulatively, No delay in exercising any right or remedy shall operate as a waiver of any
right or remedy or modify the terms of a Lease. A waiver of default shall not be construed as a waiver of any other or subsequent default, In addition
to all of its other rights and remedies Lessee agrens to pay Lessor all costs and expenses, including attorneys’ fecs, incurred by Lessor in exercising or
aitempting to exercise any of its rights or remedies, TF a Lease is deemed to create & scourity interest, remedies will include those avaitable wader
Asticle 9 of the UCC,

11, LOSS OR DAMAGE: Lessee shall bear all risk-of-loss-associated-with-an-item-of_Equipment,-including the._theft, destruction, or damage. No

such [oss shall relieve Lasses from any of its obligations under this the applicable Lease. In_the event_of any loss with respect to any particular
Equipment, Lessee shall, at Lessor's option: (a) place such Equipment in good repair, condltion and working order, or; (b) replace such Equipment with
like equipment (of the same year, make, model and accessories) in good repair, condition and working order, or () pay to Lessor the Stipulated Loss
Yatue of such Equipment.

12. INSURANCE: Lessec shatl keep in effect an “alf risk™ extended coverage property insurance policy covering the Equipment for an amount not
lese than its replacement cost, In addition, Lessee must carry coraprehensive general Liability (property damage and bodily injury) insurance. Such
policies shal be in form, amount, and with insurers acceptuble to Lessor. The property insurance policy shafl name Lessor as loss payee thereof as
Lessor’s interests may appear, and the general liabitity policy sball name Lessor as an additional insured, Each policy shall provide for no less than
thirty {30) days’ prior written notice of cancellation or non-reriewal to Lessor and that such policy shall not be tnvalidated as against Lessor for the
violation of any term of the policy by Lessee. Lessea shall furnish to Lessor evidence safisfactory that such insurance coverage is in effect, provided,
however, that Lessor shall be under na duty cither to ascertnin the existence of or to examine such insurance policy of to advise Lessee if such
insuranee coverage does not comply with the requirements hereof,

Any insurance proceeds received with respect to the Equipment will be applied, at Lessor’s option, to repair, restore, or replace the Equipment or to
pay amounts due and owing under this Master Lease and/or a Lease. Any proceeds from a goneral liability policy shall be made payable first on behalf
of Lessor to the extent of its liability, if any. All insurance policies carried by Lessee, whether primary or excess, shall be primary as to any policies
maintained by Lessor, Nothing in this paragraph shall relieve Lessee of its duty to procure required insurance.

13, PURCHASE OPTION: RETENTION OF BQUIPMENT: Al the end of a Lease term, or appropriate renewal (erm when applicable, and
provided Lessee is not in default, Lessee shall have the option to purchase afl {not part) of the Equipment subject to ihe Lease at the Purchase Option
Price shown on the related Schedule, plus any applicable taxes, Unless the Purchase Option Price is $1.00, Lessee must give Lessor at Jeast 90 days'
written notice before lhe end of the applicable term that Lessce will purchase the Bquipment or that Lesses will deliver the Equipment to Lessor, If
Lesses does not give Lessor such written notice, or if Lessee does not puichase or deliver alb of the Equipment in accordance with the terms and
condition of this Master Lease and/or the Lease then the Lease will automatically convert to a month-to- month lease agreement. DBuring any such
tengwal, the monthly rentzl payment will remain the smne and all tetms and conditions of this Master Leaso and/or the Lease shall remain in full force
and effect, If the Fair Market Value (“FMV™) Purchase Option is available under the Lease, and Lessee has elected to exercise the FMV Option,
Lessor will determine the Bquipment FMYV, on a retail, not wholesale, basis and otherwisg in Lessor's sole discretion. Upon payment of the Purchase
Option Price to Lessor plus any applicable taxes and other amounts due and owing in accordance with the terms of this Master Lease and/or the Lease,
Lessor shall transfer its interests in the Bquipment to Lessee “AS 13, WHERE 15" without any representations or warean tics whatsoever,

14, APPOINTMENT OF ATTORNEY-IN-FACT: Lesses appoints Lessor, ils successors and assigns, and Lessor's filing agent as Lessee’s
attorney-in-fact to cause this Master Lease, each Schedule therste, and any other documents showing the interest of Lessor, including, but not limited
to, UCC financial statements and/or cerlificate(s) of title, to be filed or recorded and to sign Lessee's name thereto. Upon the occutrenee of either ()
Lessee not timely satisfying its obligation to obtain and maintain property and liability insurance as sel forth in any Lease; or (ii) any casualty, loss, or
damage to any Bquipment pursuant to any Lease, Lesses appoints Lessor a5 Lessee's altorney-in-fact to make ctaim for, receive payment of, and
execute and endorse all documents, checks or drafts for loss or damage refating to the Equipment or any Lease under any insurance policy related
thereto, Lesses hereby autherizes Lessor to make non-substantive changes to this Master Loase and each Schedule, including but not limited to
Lessee's legal name. These appointments-and authosizations are intended (o be continuous, Nothing in this paragraph shall relieve Lessee of its duty
to procure required insurance, fo make timely insurance clains, and to otherwise cooperate with insurance carriers and Lessor in seeking insurance
coverage and recoveries, Lessee also authcrizes Lessor to add to # Luase, or make necessary corrections to, serial numbers or other forms of
identification of the Equipment, :

15, SECURITY AGREEMENT: Because this Agreement may be determined to ¢reate a security interest and not a lease, Lessor is hereby granted a
security interest in alt Bquipment financed by or leased from Lessor, wherever lacated, whether now owned or hereafter acquired, and all returns,
repossessions, substitutions, replacement parts, accessories, und accessions thereto and thereof, and ail proceeds thereof. In this paragraph, terms used
to designate collateral shall have meaning set forth in the UCC,

16. UNCONDITIONAL OBLIGATION; Iessee agrees (o be unconditionaly obligated to pay all payments ang other amounts due hereunder no
matter what happens, even If the Equipment is damaged or destroyed, if it is defective, if Lessee can no longer use it, or if the manufacturer or supphier
coases doing business or cannol service and/or support the Equipment, and irrespective of any right of set-off, counterelaim, defense, or other right
which Lessee may have against Lessor or any other persoi,

17, INDEMNITY: Jessor is not responsible for any losses or injuries caused by the installation or use of the Equipment and Lessor shall not be
liable for any specific performance of this Master Lease or 8 Lease, nor for any failure o delay in performance cavsed by circumstances beyond its
control, Lesses agrees to indemnify and hold Lessor harmless from and against any and all claims, actions, proceeding, costs (including atiomeys’
foes), damages, and liabilities, including but not limited to any claim arising out of strict lability in tort, arising from or connected with the Bquipment
ot it use, possession, operation, selection, delivery, installation, servicing needs, or transportation, The indemnities contained in this paragraph shall
survive the cancellation or termination of each Lease and this Master Lease,

18, ASSIGNMENT: Lessee may not sublet, lend, assign, ot pledge this Master Lease, any Lease, the Equipment, or any interest in any of them, or
permit any lien or security intevest thereon, Lesses acknowledges that Lessor may sell andfor assign, in whole or in part, its interest in any Lease andfor
this Mester Lease to one or more third parties without notice Lo Lessee, Each assignee shall be entitled to exercise all rights and remedies of Lessor
with respect to any end all obligations assigned fo such assighee, and all references herein to "Lessor” shall include Lessor's assignee, except that said
assignee shall not be chargeable with any obligations or linbilities of Lessor hereunder. Any such assignment shall not impair the effectiveness or
enforceability of this Master Lense or a Lease with respect to any interest that Lessor does not assign, Lessee agrees that in the event of any assignment
by Lessor, and upon proper notice, it shall pay directly to Lessor's assignee, without abatement, deduction, or setoff, all amounts due under this Master
Lease andor the assigned Lease. Lessee further covenants and agrees that it will not assett against Lessor's assignee any defense, counterclaim or
setoff on account of bresch of warranty or otherwise in any action for payment ot for possession brought by Lessor's assignee. Lessee also agrees (o
seutle all mechanical, service, or other ¢laims with respect (o the Equipment directly with the Equipment manufacturer or supplier, and Lessee
acknowledges that Lessor and Lessor's assignee(s) shall not be liable for such service or other claims,

19, NOTICES: Any written notice hereunder shall be deemed given when delivered personally, deposited with a nationally recognized overnight
courier {with all fees pre-paldl), delivered via facsimile or e-mail (with confirmation of transmission), er deposited in the United States mails, certified
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or registered mail, addressed to recipient at its address set forth above or such other address as may be substituted therefor by notice given pursuant to
the terms hereof, Lesses hereby agrees that Lessor, including its vendors, service providers, partners, affiliates successors and assigns, may contact
Lessee ab any telephone number provided to Lessor, by placing voice telephone calls (including mse of automatic telephone dialing systems or
prerecorded volce messaging) or, in the case of wireless telephones or other wireless devices, by sending e-mail or automated (SMS) text messages.

20, GENERAL: This Master Lease shall inure to the beaefit of and is binding upon the parties and their heirs, personal representatives, successors,

Master Lease at any-time by delivery of wrilten notice to Lessee, Any provision of this Master Lease or s Tease which is deemed unenforceable in any
junisdiction shall, as to such jurisdietion, be ineffectiva-to-the-extent of such. prohibition or. unenforceability without invalidating the remaining. . _
provisions hereof, and any such prehibition or unenforeeability in any jurisdiction shall not invalidate or render unenforceable such provision in any

other jurisdiction. If any Lease is deemed to be intended as security, (i) it shall be construed so thal interest, the applicable interest rate and other
charges shall not excecd that allowed by upplicable law, and any payment that otherwise would be deemed unlawful witt be applied first to prepay
principal and then refunded fo Lessee; () if Lessee is an individual and the principal amount hercof is $100,000 or more, this Lease is made under
Minn. Stat, See. 334.01; this L.ease is made under Minn. Stat. Sco. 334.022 if Lessee is an "organization” as defined therein.

Lassec authotizes, and represents that all Lessee's principals have authorized, Lessor to obtain such credit bureau reports and make such other credit

inquiries with respect to Lessee and such prineipals as Lessor deems apprepriate throughout the term of any Lease. On written request, Lessor will

identify any reporting agency used for such a report, Lessee agrees thal Lessor may receive from and disclose to other persons including credit

reporting agencies, VOM Gelf, Ine, dfb/af VGM Club and its offiliates, and respective equipment vendors, information about Lessee's sccounts and !
credit experience. Lesses hereby autherizes any person to release (o Lessor credit ex perience and aceount information relating to Lessee. These

authorizations are intended to be continuous and shali survive the expiration, cancellation and/or termination of this Master Lease gad/or a Lease,

Lessor complics with Sections 326 of the USA PATRIOT Act, This law mandates that Lessor verify certain information about Lessee while

processing account applications. Lussee’s exact legal name is as shown above and in the signature block, and: (i} if Lessee is an individual, such legal

name is exactly as stated on Lessee's valid and unexpired state driver's lisense, or alternative stato identification, issued by Lessed's primary state of

residence ("Lesses State ID™); or (i) i Lessee is & legal entity, such legal name is a3 stated on Lessee's applicable organizational documents; and

Lessee wikl not change its legal name, will not change its chief executive office or state of organization (if & legal entity} or its principal residence (if an

individual), and will not permit its Lessee State ID to expirs, becoms invatid, or fail to be properly renewed, (if an individual) without, in each case,

giving Lessor at least 30 days' prior written notice of any such event, and, at any time during the Lease, Lessee will, upon request of Lessor, provide

copies of its Lessee State ID (if an individual) or applicable organizational documents (if a legal entity). Lessee, if an individual, is a citizen or lawful

permanent resident of the United States. Time is of the essence with respect to performance under each Lease and this Master Lease. This Master Lease

dloss not obligate Lessor, in any given instance, to make financing availabie to Lessee. ‘This Master Lease, each Schedule and any related documents

may, in Lessor's sole discretion, be delivered and/or reproduced by facsimile, optical scanning o ather electronic means (“e-copy”) and such e-copy or

a printed version thereof shall be enforceable as an origina! and admissible as such in any court or ether proceeding, provided that thers shall be only

one eriginal of the Master Lease and each Sehedule and it shall bear the original sighature of Lessor and be marked "Original.” To the extent that any

Schedute constitutes chattel paper {as that term is defined by the Uniform Commercial Code), a security or awnership interest intended to be created

through the transfer and possession of the Schedule can be done onty by the transfer of the "Original” bearing the original signature of Lessor, I Lessor

permits Tessea to defiver this lease or any related document to Lessor via facsimile or other electronic means, Lessee shall defiver to Lessor, promptly on

request, such doument bearing Lessee's original signature; provided that neither delivery nor failure to defiver the document bearing Eessee's original

signature shall [imit or modify the representations and agreements set forth above.

21, WAIVERS; LESSEE HEREBY WAIVES ANY RIGHT TG A JURY TRIAL OF ANY MATTER ARISING OUT OF OR IN

ANY WAY ASSQCIATED WYFTH THIS MASTER LEASE OR A LEASFE, INCLUDING BUT NOT LIMITED TO ANY

CAUSE OF ACTION, CLAIM, COUNTER-CLAIM, OR CROSS-COMPLAINT IN ANY ACTION, PROCEEDING, OR

EEARING, OR ANY REHEARING OR RETRIAL, WHETHER AT LAW OR IN EQUITY, TO WHICH LESSEE AND/OR

LESSOR (OR XTS ASSIGNS) MAY BE A PARTY ON ANY MATTER WHATSOEVER BASED UPON, ARISING OUT OF,

OR IN ANY WAY RELATED TO OR CONNECTED WITH THIS MASTER LEASE, A LEASE, OR ANY OTHER
INSTRUMENT EXECUTED IN CONNECTION WITH THIS MASTER LEASE OR A LEASE, OR ANY CLAIM OF

INJURY OR DAMAGE, OR THE ENFORCEMENT OF ANY REMEDY UNDER ANY LAW, STATUTE, OR
REGULATION, EMERGENCY OR OTHERWISE, NOW OR HEREAFTER IN EFFECT. In addition, to the extenl allowed by law,

LESSEE HEREBY WAIVES ANY AND ALL RIGHTS AND REMEDIES GRANTED TO LESSEE BY ARTICLE 2A OR ARTICLE 9 OF THE

UCC OR OTHER APPLICABLE LAW, INCLUDING BUT NOT LIMITED TO ANY RIGHT WHICH REQUIRES LESSOR TO SELL, LEASE,

OR OTHERWISE USE ANY EQUIPMENT TO REDUCE LESSOR'S DAMAGES OR WHICH MAY QTHERWISE LIMIT OR MODIFY ANY OF

[ESSORS RIGHTS OR REMEDIES, The waivers sot forth in this paragraph are willingly, knowingly, and voluntarily made.

22. GOVERNING LAW; VENUE OF LITIGATION: BY SIGNING THIS MASTER LEASE ANIYOR A LEASE, LESSEE AGREES :
THAT THIS MASTER LEASE, AND ALL MATTERS ARISING TROM THIS MASTER LEASE, INCLUDING ALIL INTEREST AND ;
FINANCE CHARGES HEREUNDER, SHALL BE GOVERNED BY, AND CONSTRUED IN ACCORDANCE WITH, FEDERAL LAW |
AND, TO THE EXTENT NOT PREEMPTED BY FEDERAL LAW, BY THE LAWS OF THE STATE OF MINNESOTA (EXCLUDING
CONFLICTS LAWS), LESSEE CONSENTS T0 THE EXCLUSIVE JURISDICTION AND VENUE OF STATE AND FEDERAL COURTS
IN MENNESOTA. LESSOR OR ITS ASSIGNEE AT ITS SOLE DISCRETION MAY ENFORCE THES MASTER LEASE OR A LEASE IN
ANY STATE OR FEDERAL COURT HAVING LAWFUL JURISBICTION THEREOF. .

By signing below, Lessee acknowledges having read this Master Lease and unconditionally agrees to its tems and conditions. This Master Lease
constifutes the entire agreement between the parties concerning the subject matler hereof and supersedes alf prior or contemporangous negotiations,
discussions, understandings er sgreemonts concerning such subject matter, This Master Lease shatl continue in full fores and effect until such ime as
terminated in writing by Lessor, This Master Lease may not be amended, except as set forth herein.

Lessor: TCF BEquipment Finance, a division of TCF  By: ? N\ Operations - T.C,
National Bank ) W o

Lessee:  Palmetto Club Properties Limited x By: £ ﬁ‘v‘”g:: N. Batton Tuck, Jr.,
Partnership dbz Killearn Country Club General Partner
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GUARANTY AND SECURITY AGREEMENT

“Obligot”

Palmetto Club Properties Limited Partnership dia Killewrn Country Club, 117 Manly Sireet, Greenville, 8C 29601

“Lessor”

TCF Equipment Finance, a division of TCF Natlonal Bank, 1111 West San Marnan Dr, Snite A2 West, Waterloo, IA 50701-8926

RECITALS

A.  The above-named Obligor and Lessor desire to enter into one or more lease agreements or other financing agreements or
arrangements for Obligor’s lease or purchase of certain goods from or through Lessor.

B.  As a condition of contracting with Obligor, Lessor requires a guaranty of Obligor's performance from one or more of
Obligor’s related parties, including the undersigned company.(the “Undersigned”).

€. Lessor desires to obtain a security interest in certain property of the Undersigned as security for performance of this
guaranty.

D.  The Undersigned desires to enter this Guaranty and Security Agreement (the “Agreement”) as an inducement for Lessor to

make new or additional financing available to the Obligor,
For consideration received, the Undetsigned agrees as follows:

I. GUARANTY

1.1 Guaranty. The Undersigned unconditionally guarantees to Lessor the full and prompt performance by Obliger, its successors,
assigns, heirs and personal representatives, of all obligations which Obligor presently or hereafter may have to Lessor and
peyment whon due of all sums presently or hereafter owed by Obligor to Lessor and agrees fo indemnify Lessor against any losses
it may sustain and expenses it may incur, including but not fimited to attorneys’ fees and expenses, as a result of any default by
Obligor. The guaranty set forth in this paragraph is referred to as the “Guaranty.”

1.2 Effectiveness. For purposes of this Agreement, all sums owing to Lessor by Obligor shall be deemed to become immediately
due and payable if Obligor is in default under any agreement with Lessor.

1.3 Durability of Guaranty. This shall be a continuing Guaranty and, irrespective of the lack of any notice to or consent of the
Undersigred, its obligations hereunder shall not be impaired in any manner whatsoever by any: (a) new agreements ot obligations
of Obligor with or to Lessor; amendments, extensions, modifications, renewals or waivers of default as to any existing or future
agreements or obligations of Obligor or third parties with or to Lessor; or extensions of credit by Lessor to Obligor; (b)
adjustments, corpromises or releases of any obligations of Obligor, the Undersigned or any other parties, or exchanges, releases
or sales of any security of Obligor, the Undersigned or any other perties; (c) falsity, incorrectness, invalidity or unenforceability,
for any reason, of any instrument, or acts or omissions by Lessor or Obligor; (d) composition, extensions, moratoria, or other
relief pranted to Obligor pursuant to any statute presently in force or hereafter enacted; or (e) interruptions in the business
relations between Lessor and Obligor. This Guaranty is severable as to one or more obligations of Obligor to Lessor. If Lessor
assigns to other parties its interest relating to an obligation of Obligor, this Guaranty may be assignable in part to such parties
without impairing the effectiveness of this Guaranty as to any of Lessor’s interests relating to an obligation of Gbligor that Lessor
has not assigned.

1.4 WAIVERS. The Undersigned waives notice of Lessor’s acceptance hereof, or default and non-payment by Obligor or
any other parties, of presentment, protest, and demand, and of all other matters fo which the undersigned otherwise might
be entitled, THE UNDERSIGNED HEREBY WAIVES ANY RIGHT TO A JURY TRIAL.

1.5 Independent Guaranty. The Undersigned’s obligations hereunder are independent and several. The failure of any guarantor
to sign this or a substantiaily similar guaranty and indemnisy shatl not affect the liability hereunder of any other signer hereof,
The death or release from liability hereunder of any guarantor shall not relieve the others from liability hereunder,

1.6 Subregation. If Obligor should default in the performance of any of Obligor’s obligations to Lessor, and if any third party
makes any payment to Lessor with respect hereto, such third party shall, to the extent thereof, be subrogated to all of Lessor’s
rights against the Undersigned hereunder. JF the Undersigned hecomes subrogated to Lessor’s rights against Obligot, the subject
goods, or any third party as a result of making any payment to Lessor, the Undersigned agrees not to enforce or exercise any of
such rights unless and until Lessor has received payment and performance in full of all Obligor's obligations under its

agreement(s) with Lessor,
II. SECURITY AGREEMENT
2.1 Seope, To secure fulfillment of Obligor’s performance to Lessor under any lease agreements andfor other financing
agreements and the Undersigned’s performance under this Agresment, the Undersigned hereby prants (o Lessor a security interest
in all of its accounts, money, general intangibles, instruments, documents, and chattel paper (the “Collateral”).
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2.2 Appointment of Attorney in Fact. The Undersigned anthorizes Lessor or its agent to file or record this or any other
instrument showing the interest of Lessor in the Collatersl, including but not Emited to Uniform Commerctaf Code financing
statements, and grants Lessor the tight to sign the Undersigned’s name thereto,

I, GENERAL PROVISIONS

1.1 GOVERNING LAW; VENUE: WAIVER OF JURY TRIAL. THIS AGREEMENT SHALI BE INTERPRETED IN
ACCORDANCE WITH AND GOVERNED BY THE LAWS OF THE STATE OFf MINNESOTA. BY SIGNING THIS
AGREEMENT, THE UNDERSIGNED AGREES 10 THE JURISDICTION AND VENUE OF FEDERAL AND STATE
COURTS IN MINNESCTA AND BEREBY WAIVES ANY RIGHT TO A JURY TRIAL OF ANY MATTER ARISING
OUT OF OR IN ANY WAY CONNECTED WITH THIS AGREEMENT. HOWEVER, LESSOR AT ITS SOLE
DISCRETION MAY ENFORCE TRIS AGREEMENT IN ANY STATE OR FEDERAL COURT HAVING LAWFUL
JURISDICTION THEREQOF. '

3.2 Assignment. The Undersigned acknowledges that Lessor may sell andfor assign, in whole or in part, its interests in this
Agreement znd/or any obligation the Obligor has 1o Lessor to one or more third parties without notice to the Undersigned. Each
assignee shall be entitled to exercise al! rights and remedies of Lessor with respect to any and all obligations of Obligor assigned
1o such assignee, Any such assignment shall rot impair the effectiveness or enforceability of this Agreement or any obligation of
Obligor to Lessor with respect to any interest that Lessor does not assign. The Undersigned may not assign or delegate its duties
herennder,

3.3 Modification, Neither Lessor nor the Undersigned may amend, modify, or terminate this Agreement unless in writing and
signed by both parties, provided, however, that Lessor is authorized to make non-substantive changes to this Agreement,
including but not limited to Obligor’s legal name and the Undersigned's legal name. In addition Lessor may medify the terms and
conditions of Obligors Jease(s) andfor financing agreements without notice to or consent of the Undersigned.

3.4 Enforcement, No delay in exercising any right or remedy by Lessor shall operate as a waiver of any right or remedy or
modify the terms of this Agreement The Undersigned shall reimburse Lessor, on demand, for all costs and expenses, including
pttorneys’ fees, incurred by Lessor in the enforcement or attempled enforcement of any of its rights hereunder against the
Undersigned and shall pay interest on all amounts owing at the rate of 18% per annum, compounded monthly, but in no event
more than the maximum rate permitted by law, until paid in full.

3.5 Severability. Any provision of this Agreement which is deemed unenforceable in any jurisdiction shall, as to such
jurisdiction, be deemed deleted and ineffective fo the extent of such unenforceability without invalidating the remaining
provisions hereof, Unenforceability of a provision hereof in a given jurisdiction shall not invalidate or render unenforceable
such provision in any other jurisdiction,

3.6 General. This Agreement shall inure to the benefit of Lessor and is binding on the Undersigned’s successors, assigns, heirs
and personal representatives, This Agreement end any related documents may, in Lessor's sole discretion, be delivered by
electroic transmission (“e-copy™) and the e-copy of such document or a printed version thereof shall be admissible in any court
or other proceeding as an original, Without jimiting the foregoing, the Undersigned will deliver to Lessor, promptly on request,
the originally exccuted counterpart of this Agreement; provided that neither delivery nor failure to deliver shall limit or modify
the agreements set forth above. Time is of the essence with respect to performance under this Agreement,

IN WITNESS WHEREOFT, the Undersigned has caused this Agreement to be executed by its duly authorized officers as of the
date set forth above.

X P Manly St Greeauille, S& 29401 X S57. D¥IRICT

Address Federal LD,

Guaranter: Wingfield Mroperties, Inc, By: e Print Nome and Title: _
’ ’ X i ot o). BATs . Tied, T4 /K

7?/‘ ' 5 ?ﬁc Analey 1S an@/m 5 A e 7 A S Ar Z&ﬂi’fiu "a/

ﬁ/ﬁmj&mfﬁ

Waterlon, ComorateGuaranty,_| v, D1, 1405 269684 471720035 233 PM
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EQUIPMENT SCHEDULE

The “Lease”:Equipment Schedule Number 908~0666694-1(i4 Dated April' 1, 2015 {0 Master Lease Nomber 666694L Dxated April 1, 2015
“Lessee”
Palmetto Clul Propertics Livtited Partnership dba Killearn Country Club, 117 Manly Street, Greenville, SC 20601
“Lessor”
TCF Equipment Finance, a division of TCF National Bank, 1111 West San Mornan Dr, Snite A2 West, Waterloo, YA 50701-8926
Number of Amount of each Rental Advances Purchase Owi
Rental Payments Payment van urchase Uption
First: $0.00
54 $1.212.27 Last: $0.00 FMV
Total: $0.00
(Plus any applicable taxes)
EQUIPMENT DESCRIPTION & LOCATION:
17Y2015 E-Z-GO RXV Electric Golf Cars together with all attachments and Killearn County Club, 100 Tyron Circle,
ceessories thereto : Tallahagsee, FL 32309

When signed by the parties hereto, this Equipment Schedule (this “Schedule™) ts entered into pursuant to and incorporates the terms of the
Master Lease Agreement identified above {except as expressly modified by this Schedule) between Lessor and Lessee (the “Mastex
Lease” mnd, together with this Schedule, this “Lease™). Said terms and conditions are by this reference incorporated herein as though
fully set forth herein,

By signing below, Lessor and Lessee agree to the lease of the Equipment referenced above and on any schedule attached hereto, for the
term and Lease rental payments specified above, and o the purchase option specified above. Lessee shall have accepted the Bguipment
for purposes of this Lease upon, at Lessor's option, either: (a) Lessee's verbal verification to Lessor that the Equipment has been delivered
and is acceptable; or (b} Lessee's delivery of a signed delivery and acceptance certificate to Lessor. Lessee represents that any agent of
Lessee who verifies delivery and acceptance -of the Bquipment, either verbally or in writing, has actual authority to do so. Lessee’s
acceptance shall be conclusive and irrevocable. In connection with said acceptance, Lessee requests that Lessor countersign this Lease
and - requests and hereby authorizes Lessor to pay the Hquipment manufacturet/supplier, THIS LEASE SHALL BE NON-
CANCELABLE, :

If the above stated purchase option is either $1.00, or an amount which indicates a mandatory lease purchase by which Lessor is financing
Lessee’s purchase of the Equipraent, then notwithstanding anything in any Lease to the contrary, Lessee and Lessor hereby agree and
acknowledge that Lessee owns and holds legal title to the Equipment and, pursuant to Section 15 of the Master Lease, grants to Lessor a
sceurity interest in the Bquipment. Lessee represents, warran(s and agrees with and to Lessor that Lessee will at all times own and hold
good legal titls to the Equipment, and Lessor wili at ail times hold a valid, perfected and enforceable first priority security interest in the
Hquipment and proceeds thereof.

This Schedule may, in Lessor's sole discretion, be delivered by facsimile or other electronic means {"e-copy"), and such e-copy or a
printed version thereof shall be enforceable as an original and admissible as such in any court or other proceeding, provided that there
shall be only one original of this Schedule and it shall bear the original signature of Lessor and be marked “Original”. Lessee agrees to
deliver to Lessor, on request, this Schedule bearing Lessee’s original signatore, If this Schedule canstitutes chattel paper, a security or
ownership inierest intended o be created through the trausfer and possession of this Schedule can be done only by the fransfer of the
“Original” bearing the original signature of Lessor. '

Lessor; TCF Equipment Finance, a division of TCF By mw W Operations - T.C.

National Bank . 4
m Y
Lessee:  Palmetto Club Properties Limited x By: /’ ¥ i M, Barton Tuck, Jr.,

Parinership dba Kiflearn Country Club

General Partner

This Lease is not binding until countersigned by Lessor.

{11f, BquipmentSchedule ver. 05.15.15 269684 4/1/2015 336 PM




Delivery and Acceptance

“Legses™ o _ o

Palmetto Club Properties Limited Partnership dba Killearn Country Club, 117 Manly Street, Greenville, 5C 29601

“I.&ss0r"

TCF Equipment Xinance, 2 division of TCF National Bank, IIEl West San Marnan Dr, Suite AZ West, Waterloo, ¥4 50701-8926

Delivery and Acceptence agreement attached to and made a part of Lease 008-0666694-104 dated Apxil 1, 2015 (the "Lease™),
This Certificate relates o the Equipment (the “Eouipment”) that i described in the Lease,

Purswant to the Lease, Lesses acknowledges that Lessor has acquired the Bquiptent in connection with the Lease end Lessee has either
weceived a copy of the purchase agreement with the vendor of the Equipment on or before signing the Lease or has approved such purchase,
Lessee hereby represents, warrants and certifies that (i) ell of the Equipment has been dellvered to Lessee at the Egoipment Location set
forth in the Lease and has been Installed, tested and inspected by Lessee or duly authorized representatives of Lesses, (ii) the Equipment
Deseription set forth in the Lease is complete and correct, (if) the Equipment, together with any supportitg documentation, is exactly what
Lessee ordersd, Is in good working order, is satisfactory in all respects and has been accepted by Lessee under the Lease as of the
Acceptance Date set forth below, and (iv) there has been no adverse change in the business or financial condition of Lessee or any
guarantor of the Lease since the day the most recent financial statemenit of Lesses or any guarantor was submitted to Lessor, If Lesses hag
made a deposit to the Hquipment vendor(s), by signing this Certificate, Lessee hereby transfors all of Lessee's right, title and interest in and
to the Equipment to Lessor, except to the extent set forth in the Lease, whether or not Lessee has been reimbursed for the deposit(s).

IMPORTANT: LESSEE SHOULD SIGN THIS CERTIRICATE ONLY ARTER LESSER HAS RECEIVED AND IS COMPLETELY

SATISFIED WITH THE EQUIPMENT, BY SIGNING THIS CERTIFICATE, LESSEE (1) IS JRREVOCABLY ACCEPTING THE

BQUIPMENT, (2) BECOMES ABSOLUTELY AND IRREVOCABLY OBLIGATED TO LESSOR UNDER THE LEASE, AND (3)

MAY NOT THEREAPTER REJECT THE BQUIPMENT, CANCEL OR TERMINATE THE LEASE OR DENY ANY STATEMENT
MADE IN THIS CERTIFICATE, FOR ANY REASON WHATSOHEVER '

Acceptance Date: 4/29/2015

Lesses:  Palmette Club Properties Limited BW K;’K Title: Gl f7 Aty

Partnership dba Killearn Country Club

Printad Name: ”J' g"‘“ﬁ LY, IMb{@ [,

¥

Please Complete and return this document by Fax to 800-741-8079 upon delivery and
- acceptance of the financed Equipment.

Relivery, Acceptance ver, 050472011 269634 3 4/1/2015 2133 PM.
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EQUIPMENT SCHEDULE

The "Lesse™ Bguipruent Schedule Number 008-0666694-301 Dated Aprtl 6, 2018 to Master Liease Number 6666941 Dated April 1; 2018
" [ Clepseet . e '

Paliietto. Chub Properties Limited Forfaership db Killearn Country Club, 117 Manly Strect, Greenvills, SC 29601

“Leggor” ) ) .

TCK Bquipteent Financé, s diviston of TCF National Bank, 1111 et San Marnan Dr, Sulte AZ Weat, Watorloo, IANNEEEEY26

NmnMr of | Amoﬁﬁt of each Rental - ,
Rentsl PayGiots. Payment : . Advances Porchase Opiton
- First: $0.00 - _
S B0 $483.90 o Last$0,00 Mandstory Purchase $1
o o | Totak $0.00 :
i I S " (Plus any applicable taxcs)
| DQUIPMENT DESCRIPTION & LOCATION: o _ TO'TAL COST: $24,999.62
shren Hatder 1200 & (1) 2015 Cushmant Hauler 800 togsther with all flearn County Glub, 100 Tyrot Cirele,

Callahassee, F1.32309° .

d aoceksories thérsto . o o
the partics hereto, this Equipment Schedule (this “Schedile™ s entered into pursuant to and inborpordies the térms of the
it idendfied above (excopt as expressly-niodifiod: by (s Schedule) between Y.sgsor and Lesses (the “Master
©. . Raas jgather’ with this Scheduls, this “f gage™), Sald tens and-conditiony ate by this refercnoe {ncorporated herein ay though

- fultygetTorllihetein. e .
By elow; Lessor and Lessee agree 1o the lease of the Bquipment referenced. above and on any scheduls atizchied hereto, for the
~tefmand Lese fental payments specified above, and (o the purchase uption specified above. Lessee shall have acoepted e Equipment 5
- for purptses:pf this Tease upon, af Les sor's option, either: (a) Lessee's verbal-verification to Lessor that the Bqnipment has been delivered i
- gngis aooeptable; or (0) Lessee's delivery of a signed delivery and acceptance certificate to Lessor, Lessee represents that any agent of
Lities who- verifles delivery and acceptance of the ‘Bquipment, cither verbally or in writing, has nctiial authority to do so. Lessoo’s
sHill ve conelusive and jrrevocable. In conneution with said aceeptance, Lessee requests that Lessor gountersigh this Lense
¢ dnd . hereby authorizes Lessor to pay the Boquipment manufactires/supplier. TEES DRASE SHALL BE NON-
ated purchase option is either $1.00, of an amount which indicates ‘& mandlatory lease puirchase by whicl Lessor Is firlancing
hiisa of the Bquipment, then notwitkisténding anything in any Lease to the contrary, Lessee and Legsoi hereliy: agree and .
that Lesses owns and: holds legal tete 1o the Bguipment and, pursuant to Section 15 of the Muster Leass, grants o Lessora

sedurity interest ir the Byuipient, Lessee represents, warrants and agrees withand to Lessor that Lesses will at gl times own and hold
_ goot lepat title to the Bquipment, and Lessor will at all times hold a valid, perfected and enforceable first priovity Security interest in the
Byuipment and procseds thereof. . . Co o
This Schedule may, in.Lessor's sole discretion, be delivered by facsimile or other electronic means ("e-copy"); and such. e-copy or &
. printéd version thereof shall e enforceable as an oiginal and adwmissible as such it any coutt o other procoeditg, providéd that thers =
* ghall be only ove origlnal of this Schedule and 1t ghalt pear the original signatore of tiessor and be marked “Oripinal® - Lesses. 4 st
... deliver to Lessor, on request, this Schedule bearirg Léssee's original sighature. 1f ‘thiis Schedule constitutss chatts] paper, a-Sechtity or
- ownershily interest intended (o be created through the transfer and possession of this Schedule can be done only by the wansfer of the
“Originil” baaring the original signature of Lessor,

Lessor:  TCF Equipment Finance, 8 division 6f{ TCF By m YW Operations - T.C.
o Nitioial Bank W ./
- %By: /"‘”??__( N, Barton Tuck, Jr.,

Lessee: - Palmetio Club Properties Limited
: Pirtnesship dbe Killearn Country Clib

Clenerdl Pactner

. This Leasc is not binding watil covntersigned by Lessor,

il Fpiendchice ver 01515 TI063 4672015 222 PN

e sk ik et B R FIIEREL
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Delivery and Acceptance

“Le.sseo e
% mettc» (“lub Pir opwues Lmﬂte;] l‘artners!;ip ﬁbu Killearn Cmmtry Club, 11’? Manly Exn cu, Grecnvilln, 8¢ 29601

S‘%Gi” L .
I:quipmmt Finat:ca, el dimitm nf ’I‘Ll" N‘aﬁem! n,mk, 1111 Wagt Suts Marm_ g 'bufie A2 West, Wuiurlcn, 1A '-70701»&}26

A acquucd the. Equipment in eonngction, with:the Le
ng-tba Leag

e 0y -

3 T, (ﬁi) 1he Biuipiniend, togeth

Grder, 18 actory ‘in all respects and Ty been' acuepte:d by Laqs
i} beiow atid {iv) fhere’ ‘. bewn no ddverse change o the business. or. financial - condition of 1
& sinice the day . the most mcant finanmal stageiant of Lessw-or any guaranforwas subnﬁm:d m Lsaaor. It sssw has
| ;-Bquipmam verzdor(s) by signits Certificate, Lossse hereby transfers all of Lessce's 1ij
::ept; th thc eant sﬁzt Forth iy the Lease whethm o i Leﬂwe hag bcen rmmburserl f‘or the depim.tt(s)

EVOCARLY OB O 1 ' 53y
{ENT, CANCEL OR TARMINATE THE LEASE OR m:rm ANY STATEMENT

Acecﬁtauaebate ey

\thietio Clnb Propmuﬁs Lxmned - By Aoy Title:, . G, Pt l‘—/f{w
: _-Parmmhlp dba Killeam Cnunn'y Club v o ’

Pﬁﬁteﬁ Narhe! | A’/ ’ ;3'7['}?’{13*‘0{%?(1{»'&,3; '

| 10684 § ASHDLS 22 P

S A
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® t@g EQUIPMENT SCHEDULE

_equipinent . — -

finance

The “Lesse” Equipmaent Seh -.mn le Bnm hé“r E}G?}-ﬁ}éfré{»‘ﬂbﬁ B2 Duted Februwry 1, 2004 to Magter Lepse Number 5666041, !M:wr:\;

“Losses”
Pdmette Club Froperttes Limited Partuersbip dba Killeaes Countre Clab, 117 Maaly Street, Greenville, € 29601

“Lesson™

TCF Bquipment Blannge, & division of TOF Nattenal Bank, 1111 Wast San Marnan D, Sulle A2 West, Walerfoo, 1A S0701.8026

Number of Amount of sach Rental . ‘ o ) ]
| Rental Puyments | Payment e 4 Terchwse Option

: First: $0.00 ;
60 S144.74 Lask: %0100 Mandatery Puechase $1
! Totak: $0.00
(Plug any applicable trxes) i
|

EQUIPMENT DESCRIPTION & LOCATION: TOTAL COST: $7,632,50
19 2816 Cushman Hauler 860 Gas Utility Vehicls together with all attachments and Kiltearn County Chab, 160 Tyron Circle,
acoossories thersto [Iallahassee, FL 32309

When signed by the parties hereto, this Equipment Schedule (ihis *Schedule™ is entered mto pursuant to and incorporates the ferms of the
Master Lease Apreement identified above {except as expressly modified by this Schedule) between Lessor and Lessee (the *Master
Leass” and, togethier with this Schedule, this “Leuse™). Snid terms and conditions are by this reference incorporated liercin s though
fully set forth herein,

By sigaing bolow, Lessor and Lesses agree (o the lease of the Equipment referesced above and on any schedule attached Lereto, for the
tersm and Lease rental payments specified above, and to the purchase option specified above. Lesses shall have aseepted the Equipment
for purposes of this Tease upou, at Lessor's option, cither: {a) Lussee's verbal verification lo Lessor that the Equipment has been delivered
and is acceptable; or (b) Lessees delivery of a signed delivery and apceptance certificate (o Lessor. Lessee represents that any agent of
Lesser who verifies delivery and acceptance of the Bquipment, cither verbally ar in writing, has actual authority to do so. Lessee’s
avceptance shall be conclusive and irrevocable. [a connection with said sceeptance, Lessee requests that Lessor coustersign this Luase
and requests and hereby authprizes Lessor to pay the Equipment manufaclurer/supplier. THIS LEASE SUALL BE NON-
CANCELABLE.

If the above stated purchase option fs either $1.00, or an ameunt which indicates n mandatory lease purchase by which Lessor is finanting
Leasee's purchase of the Equipment, hen notwithstanding anything in any Lease to the contrary, Lessee and Lessor herelyy agree and
aeknowlsdge that Lesses owns and hoids legal title to the Equipment and, pursuant to Section 15 of the Master Lease, grants to Lessor a
security interest in the Bquipment, Lessee ropresents, warrants and agrees with and to Lessor that Lessee will at all times own and hoid
gooid kegal title te the Equipment, and Lessor will at all times hold a valid, perfected and enfocceable first priorily security interest in the
Bauipment and proceeds thereof.

This Schedule may, in Lessor's sole diseretion, be delivired by faesimile or other electronic means ("e-copy"}, and such e-copy or &
printed version thereof shall be enforceable as an original and admissible as sueh in any court or other proceeding, provided that thers
shali be only one origimal of this Schedule and it shall bear the origina signature of Lessor and be marked “Original". Lessee agrees fo
deliver fo Lossor, on request, this Scheduls bearing Lesses's original signature, If dhis Schednle constitutes chattel paper, & securily or
ownership inferest infended to by created through the transfer and possession of this Schedule can be done only by the wansfer of the
“Original” bearing the originel signature of Leszor,

TCTF Equipment Finanee, o division of TCF Bymwm

Naticnal Bank

Pahmette Club Propeclies Limited Parinmhipmﬂ . '7/!{/?/1
dba Killearn Country Club Voo LA

Lessor: Operations - T.C.

Losses: N. Barton Tuck, Jr.,

Cieneral Partner

‘This Leass s not binding until sovtersigned by Laessor.

ORIGINAL

Choif_ByoiproentSehedule sec. 08, 15,15 202632 2AH2018 12001 BM




* 'ﬁ:ﬁfﬁ% . Delivery and Acceptance

LRI
st bela

“Lessee”

“Lossor”
TCF Equipment Finance, » division of TCF National Bank, 1111 West San Marnan Dr, Suite A2 West, Waterloo, TA 50701-8926

Delivery and Acceptance agreement altached to and made « part of Lease 008-0666694-302 dated February 1, 2016 {the "Leage™.

‘This Certificate relates to the Equipment (the "Equipmoent™) that is described In the Lease.

Pursuant 1o the Lease, Lessce scknowledges that Lessor bas acquired the Equipment in connection with the Lease and Lessee has cithor
received & copy of e purchase agreement with the vendlor of the Equipment on or before signing the Lease or has approved such purchase,
Lessoe hereby roprosents, warrants and certifies that () afl of the Bquipment has been delivered to Lossee at the Hquipment Location sut
fortl in the Lease and has been Instatled, tasted and inspected by Lessoe or duly authorized representatives of Lessee, (i) the Equipment
Disscription set forth i the Lease is complete and correct, (iii) the Equipment, together with any supporting documentation, is exactly what
Losses ordered, is in good working orter, is satisfactory in all respects and has been accepted by Lessee under the Lease as af the
Acceptance Date set forth befow, and {iv) there bas boen no adverse change in the business or financial condition of Lessee or any
guarantor of the Lease since the day the most recent financisl statement of Lessee or any guaranlor wis submitted to Lessor. If Lessee hag
made a deposit to the Equipment vendor(s), by signing this Certificate, Lessce hereby transfers all of Lessec's right, title and interest in und
t the Baquipment 1o Lesser, except to the extent set forth in the Lease, whether or not Lessee has been reimbursed for the deposit(s).

IMPORTANT: LESSEE SHOULD SIGN THIS CERTIFICATE ONLY AFTER LESSEE HAS RECEIVED AND IS COMPLETELY
SATISFIED WITH THE BQUIPMENT. BY SIGNING THIS CERTIFICATE, LESSEHR (1) IS IRREVOCABLY ACCEPTING THE
EQUIPMENT, (2) BECOMES ABSOLUTELY AND IRREVOCABLY OBLIGATED TO LESSOR UNDER THE LEASE, AND (3)
MAY NOT THEREAFTER REIECT THE EQUIPMENT, CANCEL OR TERMINATE THE LEASE OR DENY ANY STATEMENT
MADE IN THIS CERTIFICATE, FOR ANY REASON WHATSOEVER

Arceptaice Date: J 2% a0/

Lessee: Palmetto Club Properties Limited By: - S Title: ggc;,m _ﬁl‘xujﬂafww

Partnership dba Killearn Country Club

Printed Name: \:Z;rw /'/ é:ﬁ‘w 5

Please Complete and return this document by Fax to 800-741-8079 upon delivery and
acceptance of the financed Equipment,
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Corporate Cextificate of Authority - Guaranty ,

artiss an: ("Gusmmtm '), churge.d w:th mmnmining
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